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CONSULTATION REPORT

IMPACT STUDY
REGARDING THE POTENTIAL EFFECT ON THE MARKET VALUE
OF SURROUNDING PROPERTY OF BUILDING A CELLULAR TOWER LOCATED
AT 905 COLLEGE HILL ROAD IN GRAYSON, CARTER COUNTY

As of
MAY 12, 1999

For

TELESPECTRUM, INC.
C/O ALLTEL
107 PIKE STREET
MARIETTA, OH 45750-3318

By

GALLOWAY APPRAISAL LEXINGTON
117 Cheapside -
Suite 200 .
. Lexington, Kentucky 40507

1




o , 2

Galloway Appraisal Lexington
Real Estate Counselors and Appraisers
Michael 8. Jones, Managing Partner

Telespectrum, Inc.

C/0 Alltel

107 Pike Street

Marietta, OH 45750-3318

Re: Public Service Commission Case #99-072
Celiular Tower site at 905 College Hill Road, Grayson, Carter County

Dear Sirs:

In accordance with your request, Galloway Appraisal has made a study of the
potential effect on market value, if any, of building the above referenced cellular tower
on surrounding property.

All analyses of the data contained within this report and conclusions reached
from examination of that data have been made by the undersigned. The assumptions
and limiting conditions upon which this conclusion has been based may be found at the
end of this report.

This report has been prepared in conformity with the Uniform Standards of
Professional Practice of the Appraisal Institute. This is a consultation report, which is
intended to comply with the reporting requirements set forth under Standards Rules 4
and 5 of the Uniform Standards of Professional Appraisal Practice, for a consuitation
report. As such, it represents summary discussions of the data, reasoning, and
analyses used in the process to develop the consultant’s opinion. The depth of
discussion contained in this report is specific to the needs of the client and for the
intended use stated below. The consultant is not responsible for unauthorized use of
this report.

In my opinion, constructing a cellular tower in a rural area does not effect the
market value or demand for land in the vicinity of the tower, and that the proposed
construction of the 413 College Hill Drive Tower would have no affect on the value or
potential marketability of surrounding property, including the ten properties located
within 500 feet of the tower, as identified in this report.

/%Z/»w/ e Lil

Raymorfd E. Veal, MAl, CCIM, CPA
KY General Real Property Appraiser #1030

117 Cheapside | Lexington, Kentucky 40507 | (606) 255-6177 | FAX (606) 259-9389
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SUMMARY OF SALIENT FACTS AND CONCLUSIONS

Property Identification of site:

Purpose of Consultation:

Use of Appraisal:
Height of tower
Date of Opinion:

Surrounding Properties

Barn and other structures at 905 College Hill
Road in Grayson, Carter County, Kentucky

To form a conclusion as to the potential effect
of building a cellular tower on the market value
of ten parcels of land located within 500 feet of

the proposed tower site as detailed in this
report.

To support regulatory approval for construction
251 feet with appurtenances to 269 feet

May 12, 1999

Identifcation of Surrounding Properties
405 College Hill Road, Grayson, Ky.

Owner PVA Parcel deed ref Assessment Acres Use _TypeImp Sqft

Mark Gilliam 104-50-14-003.00 242/28 $58,000 2.5 Residence house 2000 est
Beulah Childers 104-50-12-007.00 171/593 $30,000 1 Residence house 1520
Carol Malone Parker 104-10-27-500.00 200/633 $8,000 9.69 Vacant none none
Edgar Everman 104-50-12-001-00 150/278 $35,000 0.3 Residence house 1224
Essa Barker 104-50-12-005.00 236/149 $32,000 0.22 Residence house 1120
Harlan Dickerson  104-50-12-006.00 180/883 $25,000 0.16 Residence house 672
Kenneth Fleming  104-50-11-007.00 199/79 $35,000 0.38 Residence house 856
Miller & Everman 104-50-12-004.00 unk $7,000 0.3 Residence mobile 910
M & E Apartments 104-50-12-.003.00 unk $50,000 0.38 Apartment mf 3360
Robert Webb 104-50-13-001.00 unk $58.000 0.5 Storage mini ware 3540
Zoning No City or County Ordinance

Value Effect of Constructing Tower

None
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IDENTIFICATION OF PROPOSED CELL TOWER SITE
The proposed cell site is located at the extreme west end of College Hill

Road in the city limits of Grayson, Carter County, Kentucky. The site is a .0938
acre (4,086 sq ft) site located at Latitude North 38 degrees 20’ 11.49 seconds
and Longitude West 82 degrees 57’ 24.66 seconds, and on a portion of the
Terry and Willetta Wilburn property, as recorded in Deed Book 240 at page 184,
in the Carter County Clerk’s office. This is a portion of the property shown on
PVA map number 104-50-14-002.00, and is legally described as follows:




LeAaSE DESCRIPTION
0.0938 ACRES
COLLEGE HILL CELLULAR TOWER SITE *

413 COLLEGE HILL DRIVE .
GRAYSON, KENTUCKY 41143 |--A

Situate on & 3.79 acrs tract located pn ‘College Hill adjacent to the
corporats limits of Grayson and Cartsr Cou ax Percs! 1D,
#104-30-14-002.00), Kentucky, more pprtlcu riy described as follows:

BEGINNING at a 10" Hickory being ﬂcommcﬂ corner to Beulah R.
Childers (D.B. 171 - Pg. 593);

THENCE with Childers along a chain Jlnk fence N.37°11°30"W. 55.61 feet
to a #5 rebar

THENCE leaving Childers N.41°03" 23 €. 78.28 feet to 8 #3 rebar set,
S.48°56°377E. 55.01 fest to a #5 rebar set In the westerly line of Carol
Malone Parker (D.B. 200 - Pg. 633); '

THENCE with Parker §.41°04'43"W, 66 83 feet to the point of beginning,
contalining 0.0938 acre more or less.

BEING part of the conveyance by Phillip Berry to Tervy E. Wilburn and
willetta G. Wilburn by deed dated the, 8th day of August, 1997, and
recorded.in the. omo- of the Clerk of Cqrter Count;y. Kentucky, in Deed

4 “ ‘ P.N" ‘. bﬂ‘. W’“. IR R TP L Y BNPRT LI Y

Garcelon, Kentucky Registsred Land Surveyor No. 2871 using the Random

Travarse Method.
All bearings sre based on Grid North and cpnform to the Kentucky State

Plane Coordinate System, NAD 1983, Ndrth Zone.

INGRESS - EGRESS AND UTILITY, EASEME DESCRIPTION
0.1266 ACRES
BEING & 20.00 foot wide Ingnu-cgmu easement from the end of the
Cartar County Maintensnce of College Hill Drhve in Grayson, Cartver
County, Kentucky, more particularly dejcribed as follows:
BEGINNING at a point in the ccntcrllm of College Hill Drive st the end
of Cartar County Msintenance; L
THENCE with the centerline of the " nentd 4 mt the
following courses and distances: re
$.15°56'31"W. 34.59 fest to @ point)
S$.29°30'37°W. 36.10 feet to 2 point) -
S$.38°18°46"W. 42.88 feat to & point)
$.35°12°08"W. 55.79 feet to » point}
3$.59°08°44"W. 53.87 fest to & point;
$.68°13'37"W. 80.86 feet to a point] .
$.41°03°23"W. 10.62 feet to 8 pointjn the line of the proposed tower .
lot, said nt locatad 5.48° 56 3 13.00 ﬁct from thc northwest
corner of said lot.
The above described sasement is b-1ed upon @ current survey by
LA.N. Gsrcsion; R.L.S, #2871 uurlg the Random Traveirse Method.

l ’ All bearings are based on-Grid. ‘snd. conform to the Kentucky

State Plane Coordinats Syitam, NAD ;43. Novth: Zduo.

The site is located on at the end of a gravel county maintained road locally
known as College Hill Road, approximately 250 feet west of the end of the
county road, and approximately 2000 feet south of the Interstate 64 right of way.




PURPOSE OF THE ASSIGNMENT

The purpose of this appraisal assignment is to formulate an opinion as to the
potential effect of building a cellular tower on the market value of surrounding property,




including the vacant property southeast of the indicated tower site owned by Carol

Malone Parker,.

USE OF APPRAISAL

This report is to be used by Telespectrum, Inc. and it's duly authorized
attorneys, Stites and Harbison in their representation of Telespectrum, Inc. for a
Certificate of Public Convenience and Necessity to construct a cell site off College Hill
Road, Grayson, Carter County, Kentucky, Case # 99-072.

CONSULTATION REPORTING AND DEVELOPMENT PROCESS

As part of this consultation, the appraiser made a number of independent
investigations and analyses and also relied on data retained in his office files which are
updated regularly. The investigations undertaken and the major data sources used are
listed below:

Background and Preparation: | read real estate trade publications and
newspaper articles appearing in the Lexington Herald Leader between December 5,
1997 and May 10, 1999 regarding cellular towers, and other similar issues to familiarize
myself with issues related to tower location and construction.

Area and Neighborhood Analysis: Examined Carter County demographic and
economic data; consulted the local planning and zoning authorities; obtained data
relevant to residential and commercial properties and their market areas. | obtained
general market data from local real estate agents and brokers dealing in northeast
Kentucky real estate.

Improvements, Site Description, and Analysis: Physically inspected and
photographed the proposed cell site on May 12, 1999. A site plan and general
description of the proposed improvements was provided and reviewed. Complete
construction drawings were provided, but were not relevant to my analysis.

Comparable Site Investigation and Analysis: | obtained a list of ten existing
cellular tower sites located in northeast Kentucky and their dates of construction from
the Public Service Commission. | selected those sites closest to Carter County and
Interstate 64, and inspected each of five sites, noting the types of improvements
located nearby, the approximate age of the improvements, the apparent ievels of
occupancy and property condition in the neighborhoods, and looked for any other
factors that might have an effect on market value. After inspecting five sites, and




finding circumstances at four of the five sites similar to that presented by the subject
site, | concluded that | had sufficient data to develop and reach a conclusion.

Property Transfer Research: | obtained a county tax map for each of the cell
sites located in Carter and Boyd Counties. | noted the addresses of properties located
in close proximity to the towers, looking for sales, which had occurred after the towers
were built. | verified the transfer of interest by obtaining copies of the deeds, effecting
the transfer of ownership and certifying the consideration. | traced the saies of those
properties to the acquiring transaction, and noted the consideration paid when the
properties were acquired. | noted that there were several cases where a resident
purchased raw land and built homes, after the towers were constructed. | documented
the sales of several homes of various qualities and conditions, which were acquired
before the towers were built and sold subsequently. | noted the differences in prices
paid. | interviewed employees in the Boyd and Carter County PVA offices to obtain
data on changes in property values over the past five years for county property in
general.

The information gained in this investigation is of a type reasonably relied upon
by the appraisers in forming an opinion of inference about a subject.

INSPECTION OF THE VICINITY OF THE PROPOSED CELL SITE

| inspected the subject site on May 12, 1999. | drove to the site at approximately
11:00 AM. The general weather conditions were sunny and warm. To arrive at the
site, | drove on Interstate 64, exiting at Ky. 1 & 7, called Carol Malone Blvd. (exit 172)
in Carter County and turned south. | noted the road was five lanes wide with a
significant amount of automobile and heavy truck traffic. Adjacent land uses included
restaurants, service stations, small retail and office building, mobile home sales, and
other similar land uses. There was a small college campus, which is owned by the
Kentucky Christian College located on the west side of Carol Malone Bivd. | drove
approximately 2500 feet to East College Road, and turned west. | noted that the East
College Road was a two lane road paved with asphalt, for approximately 800 feet, and
then intersected with Lansdown Drive, also a two lane paved road. There was a traffic
light at the intersection of East College and Carol Malone. The general terrain was

relatively level and consisted small frame and brick veneer single-family residences.




The houses were approximately 1000 to 2000 square feet and appeared to be 20 to 40
years old and well maintained. After traveling one block the properties on both sides of
the road appeared to be owned by the college and were used for dormitories, offices,
and apartments.

After traveling three blocks | reached a stop sign at Lansdown Drive, which was
the terminal point of East College Street. Lansdown Drive is also a residential street
with one and two-story brick veneer single-family homes with wéll-kept yards and
relatively flat terrain. | turned left (south) and drove one block to College Hill Road, and
turned right (west).

College Hill is a narrower two-lane asphalt road with single-family homes on

each side. Most homes were one-story brick veneer with carports or garages.

College Hill Road viewing west from Lans‘de Dr
There was one newer looking two-story vinyl siding home, but most houses appeared
to be about 20 years old. The road began to climb a hill as it proceeded in a westerly
direction approximately .25 miles. At this point the single-family homes stopped and
the road switched from asphalt to slag gravel. On both sides of the road the land was

wooded, and the road turned in a northerly direction as it to continued to climb a hill.

11 Galloway Appraisal Lexington




College Hill Road as it changes from asphalt to grave
After a distance of approximately .25 miles, and with the road turning in a southerly
direction, | reached two water storage tanks and a cylinder shaped tower, which
appeared to belong to the local water company. Surrounding land became more

heavily wooded.

12 Galloway Appraisal Lexington



College Hill Road viewihg first wat‘e’r tower

After approximately 150 yards past the water tanks, the road forked in three
directions. The left fork became narrower to the width of one car, although continued to
appear to be county maintained.

lege Hill Roa

| drove a'pproximately 500 yards along a ridge passing an attractive single-family home
on the left, a small pond, a mobile home some distance from the road, and a horse barn
and office on the right, before reaching the proposed cell tower site. This picture was
taken looking back to the east.

13 Galloway Appraisal Lexington
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Home located approximately 500 yards north of the tower site
| noted that Mr. And Mrs. Wilburn offered a 2.5-acre parcel of land with a mobile home
and small pond northeast of the barn for sale. The asking price according to the owner

was $43,000, but no offers had been received after a short time on the market.

14 Galloway Appraisal Lexington
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The tower site is at the top of a hill in a small clearing near the barn. The

-

The tower sit

surrounding area is heavily wooded, such that a house on the tract immediately west of
the tower site and owned by Beulah Childers is barely visible. Land to the north and

south of the site slopes sharply down a hill and has limited utility.
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diately north of the tower site
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View of the Parker operty from tower site iewin east
| took photographs and made general observations from the site of the proposed tower,
including noting that the cleared area where the tower is to be located was surrounded
by mature trees which would inhibit the ability to see the site from a distance. The

above picture is the Carol Malone Parker property from the tower site.

e

Ban on e

st side of the er site |
This is the barn at the site and parking area adjacent to it. The following picture is a

view from the site of the general terrain looking north toward the interstate.

16 Galloway Appraisal Lexington




View of the general terrain

wst of th rn n ubdivision area
| returned to the three-way fork in the road. | noted that the right (northern fork)
was not well graveled and was not suitable for automobile travel. The center fork

continued west and was graveled with a width of approximately 1.5 cars.

17 Galloway Appraisal Lexington




~Center fork of College Hill Drive

At this point, the road led downhill with several sharp curves, to other roads, which

appeared to be recently graded. It appeared that the area was being developed as a

i - -

y graded roads for a subdivision

PraY %

Recent

This area is approximately 500 yards west of the tower site. The land is heavily wooded
except for areas that appeared to have been recently graded. Roads continued to be

gravel and water, gas, and fire protection lines had been instalied. Remaining trees

18 Galloway Appraisal Lexington
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appeared to be 30’ to 40’ tall. A sign indicated the area was called Rosewood Acres

and that lots were for sale.

A portion of the subdivided area approximately 1000 yards west of the tower site

In the areas of this development, where the land is flat enough for home construction, it
is unlikely that anyone could see the tower, as the trees are too thick and tall. This
land is approximately 1000 feet from the proposed tower site. | could not locate the
barn and other improvements from this area, even though the distance was
approximately 1000 yards in a straight line, as shown on the above photograph.

As stated earlier in the report, the tower will be 269 feet tall and located on top of
the hill. | contend that the tower may still be obscured from view from these home sites
by the thick growth of trees and significant change in elevation. A view of the tower
may be more likely in the winter, when trees are bare. However, the dense tree
populatiop on the hillsides will greatly reduce visibility, even in winter. When looking at
very hilly terrain that is heavily treed, the closer you are to the hill, the harder it is to
see the top of the hill.

19 Galloway Appraisal Lexington




| considered the potential uses for property located near the proposed cell site.
As the road improvements were very marginal, | ruled out any potential for commercial
development. Having driven past several areas that were too severely sloped for use, |
concluded that the area could not support a dense population. The area appeared to
be recently annexed into the city limits, and some type of residential use appeared to
be the best use for areas that were level enough for development. The lower quality of
the road improvements and hilly terrain ruled out any commercial potential for the

property.

20 Galloway Appraisal Lexington




DESCRIPTION OF SURROUNDING PROPERTIES

An identification of all of the properties within 500 feet of the proposed tower site was
provided to us. The following is a brief description of each property based on my observations

from the nearest street and PVA records.

Mark and Lisa Gillum 403 College Drive  Parcel 104-50-14-003.00

This property appears to be a single-family residence of approximately 2000 square feet on a 2.5
acre site on a gravel road, served by water and sewer. The site is sloping and not located in a
flood plain. The property was acquired in November 1997 and is assessed for $58,000, which
was the purchase price.

Buelah Childers 483 Paradise Hill Road  Parcel 104-50-12.001.00

This is a single-family home on a one-acre level lot, off a paved secondary road, with water and
sewer. It is improved with a one-story gable roof 1520 square feet house. The property was
purchased om may 1993 for $30,000.

Carol Malone Parker vacant site east of Malone Funeral Home Parcel 104-50-12-018.01
This is a vacant heavily treed hillside of 9.69 acres, which has been platted into 12 lots of
approximately 25 feet frontage by 150 feet of depth and two baby farms of 4.19 and 4.82 acres.
The road improvements to serve these lots have not been installed. The property was acquired in
April, 1989 for $8000 and this is the current assessment.
Edgar and Dixie Everman House on Collegé Hill Road Parcel 104-50-12-001.00

This is a single-family house of approximately 1224 square feet on a gravel road served by
water and sewer. The lot is .3 acres of sloping terrain, and the property was acquired in May
1993 for $35,000, which is the current assessment.
Essa Barker Paradise Hill Road Parcel 104-50-12-005.00

This is a small single-family home with approximately1120 square feet on a level .22-acre
tract served by water and sewer. The house is a one-story frame home with a gable roof that was

acquired in October 1996, and is assessed for $32,000.

Harlan Dickerson 475 Paradise Hill Road Parcel 104-50-12-006.00

21 Galloway Appraisal Lexington




This is a small single-family home with approximately 672 square feet on a rolling .16-acre tract
served by water and sewer. The house is a one-story frame home with a gable roof, that was
acquired in May, 1993, and is assessed for $25,000.

Kenneth and Mary Fleming 367 Paradise Hill Road Parcel 104-50-11-007.00

This is a small single-family home with approximately 856 square feet on a level .38-acre tract
served by water and sewer. The house is a one-story frame home with a gable roof, that was
acquired in May, 1993, and is assessed for $35,000.

Miller and Everman Paradise Hill Road Parcel 104-50-12-004.00

This is an older mobile home on a rolling .30-acre site served by water and sewer. The home is a
1971 Dolphin and is assessed for $7000.

M & E Apartments Paradise Hill Road Parcel 104-50-12-003.00

This is a four unit apartment building on two floors with 3360 square feet. The site is .38 acres.
Robert Webb 45 Webb Circle Parcel 104-50-13-001.00

This is a group of 3 mini warehouse buildings with a total of 3540 square feet, built on a
slab with metal siding.

22 Galloway Appraisal Lexington










OLIVE HILL CELL SITE 95-331

This cell site is located on the north side of Interstate 64 near US 60 in Carter
County. The tower was built in 1995, and is located on top of a hill that is

approximately 500 east of US 60 and approxima

T AN

tély 200 feet north of the interstate.
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| could not approach the site as the road to the site was fenced and locked, but
appeared to be a single lane gravel road. Near the bottom of the hill supporting the

tower was a group of five or six single-family and manufactured homes.

Some of the homes were brick veneer, and appeared to be relatively new. On the west
side of US 60 was a service station and convenience store, which served the iocal and
interstate traffic. The general area appeared pleasant, with no unsightly conditions, or
other factors, which might discourage development. Further to the north of the
interstate, there were several other small residential parcels of land, which were

considered too far from the tower to be significantly affected.

26 Galloway Appraisal Lexington
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1.52 acre site improved with a 1008 square foot single-family wood frame home built in
1977 and a 672 square foot 1970 vintage manufactured home. According to the deed
recorded in Deed Book 234, page 601, this property sold to James and Khrista Gee, on
July 5, 1996, for $51,000. This property had been acquired previously by Charles and
Tempie Bailey on November 16, 1987 for the price of $14,750. This represents and
increase in value of 246%, which is 27.3% per year. We could not determine if
improvements were made to the existing structures during that period, which would
have effected the value of the property. There were no other transfers of property in
close proximity to the tower since it's construction.

In our observations of this area we noted that a second tower was built
approximately one half mile east of this tower. | could not determine the exact date of
construction, but traveled as close to the site as | could get. The route to this second
tower was from a gravel road to the south off US 60 approximately .1 miles east of the

entrance to Carter Caves State Park, and approximately two miles east of | 64 at exit
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161. | could not drive all the way to the tower site, as the gate was locked, but | could
L]

get to about 500 feet away. The land leading to the tower was pasture land and has

approximately 3 manufactured homes and a single-family home along the unnamed
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road. The tower site is located on parcel 064-00-00-06 on the above PVA map. The

tower is located approximately one half mile from US 60.

5 !

N

In this photograph, the tower can be seen in the distance. We noted that several
transactions of small tracts of land fronting on US 60 occurred recently. In the first
transaction, which occurred in October, 1997, a mobile home and 12.42 acres(064-00-
00-009.04) was transferred from the Bailey Estate to Linda and Dave Bailey, in a
related party transaction to settle the estate with a declared consideration of $11,000.
This transaction was recorded in deed book 241 on page 156.

In a transaction, which occurred on January 8, 1998, 11.16 acres (064-00-00-
009.) was transferred from the Ronald Burchett, guardian of Elizabeth Burchett, a ward
of Grayson, Ky., in a related party transaction to Rex Burchett, with a declared
consideration of $11,000. This transaction was recorded in public record book 1 on
page 144. Subsequently, on July 17, 1998, this property was conveyed by Rex
Burchett to Kenneth and Dorothy Maddox, for $11,000, as recorded in public record
book 8 on page 293.

In another transaction which occurred on January 10, 1998, recorded in public
records book 1, page 190, Dora and Jack Baker sold a 3.87 acre parcel identified in a

metes and bounds description identified by the PVA office as property 064-00-00-

29 Galloway Appraisal Lexington




009.02 to Kenneth and Wanda Swint for $40,000. The Bakers had acquired this
property on September 25, 1997, recorded in deed book 241, on page 129 for $11,000,
as part of the estate settlement. In this case the profit appeared to be $29,000 (260%)
in five months. _

In a transaction, which occurred in February 1998, a 3.07 acres (064-00-00-
009.08) was transferred from Albert and Betty Butler to Noah Holbrook, with a declared
consideration of $20,000. This transaction was recorded in public records book 2 on

page 506. In another transaction which occurred in October 1998, recorded in public
records book 12, page 374, Albert and Betty Butler sold a 1.77 acre parcel identified in
a metes and bounds description identified by the PVA office as property 064-00-00-
009.07 to Kenneth Swint for $3,000. The Butlers in a master commissioners sale
acquired both of these parcels on December 16, 1997 for $23,400, as recorded in deed
book 242 on page 449. It appeared that a $400 (1.7%) loss occurred over the ten
months.

In another transaction which occurred on October 2, 1998, recorded in public
records book 12, page 376, Albert and Betty Butler sold a 1.88 acre parcel identified in
a metes and bounds description identified by the PVA office as property 064-00-00-
009.11 to Kenneth Swint for $3,000.

In another transaction which occurred on October 2, 1998, recorded in public
records book 12, page 376, Albert and Betty Butler sold a 14.79 acre parcel identified
in a metes and bounds description identified by the PVA office as property 064-00-00-
009.03 to Eari and Juanita Burton for $15,000. This property and the 1.88 acres above
had been acquired by the Butlers on July 21, 1998 recorded in public records book 8,
on page 348 for $5,000, as part of the estate settiement. In this case the profit
appeared to be $13,000 (260%) in four months.

Each of these sales was in a small area approximately .5 miles north of the

tower site, and occurred after the tower was built. A hill blocks the view of the tower
from these parcels. The point of discussing the sales was to demonstrate that
transactions do occur in the vicinity of cellular towers and multiple non-related parties

make purchases when properties are offered for sale.
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CARTER COUNTY CELL SITE 95-334 AA SITE

This site is located in a very rural area, in northern Carter County, It is located
approximately 1.9 miles north of the AA Highway, at the northern end of Hurricane
Branch Road. The tower is on top of a ridge in the middle of a cattle farm, and is
labeled pva parcel 11.01. There are no small properties nearby, which might be
effected by the tower, We noted that the property owner built a new garage type
building with large concrete pad, several overhead doors, and a small residential area
near the base of the tower. There were several alternative sites further from the tower,
which might have been selected, but this site was chosen. As there were no small

properties nearby, we made no further study of this site.
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GRAYSON SITE 89-020 INDIAN HILL

This site is located at the top of Indian Hill in Grayson, Ky. This site is visible
from the intersection of Interstate 64 and Ky. 7, and is approximately one half mile
northwest of that intersection. The cell tower is located in a fenced area at the top of
indian Hill Road, which is a county maintained gravel road.

Tower89 020

Just outside the fenced area is a group of three modern brick veneer homes. These
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homes appeared to have been constructed prior to the cell tower which was
constructed in 1989. In the general area, there are several other single-family homes,
and closer to the bottom of the hill, a group of 5 to 6 manufactured homes and smaller

single-family homes. This picture demonstrates how a large tree can affect the visibility

of a tower.

These properties are éhown on PVA map 104 3, of WhICh a port|on is shown on
the previous page. The cell tower is located on a portion of parcel 22. Properties 15,

16, and 17 are located within 500 feet of the base of the tower. Property number 15,

.*»w, ‘
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which has the address 1011 Shawnee Drive (in the background partially hidden), had a
home constructed in 1989, which was during the year the tower was constructed. The
home has 1404 square feet with a 484 square foot garage. On February 7, 1990 the
property was sold to Jeff and Sharon Randle for $45,500.

The property known as 667 Indian Hill Drive (property 16 shown above) was a
2240 square foot home, which was purchased on 1/18/86 by Michael and Lisa
McShane for $37,229.20. On September 29,1989, the McShanes’ sold the property to
Orby and Cathy Layne for $42,000. This represents an increase in value of 12.8% in
45 months, or 3.4% per year. On December 11, 1998, the property was again sold to
Tammy Kouns, for $67,000, as recorded in public record book 14 on page 530. This
represents a gain of $25,000, or 59% over 9 years or 6.6% per year. | interviewed the
occupants who indicated that the tower was not a consideration in their purchase
decision.

The property known as 1116 Cherokeé Road (property 20 shown below), is a
2400 square foot brick veneer home. Lawrence and Delores Sarpas purchased it, on
August 1, 1988 for $95,000. On February 6,1995, the Sarpas sold the home to E.

35 Galloway Appraisal Lexington




David and Peggy King for $101,500. The property increased by 6.84% in the 6.5vyears
the property

e

was held, or approximately 1% per year. Note the tower.

) .- 20 § \?
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I also noted that property number 21 located at 1120 Cherokee Drive, and

The home has 4 bedrooms, two baths and a one-car garage. The selling agents have
listed the property for only two weeks at the time of my interview and have had a few

showings with no offers. They are not concerned, as the home has had a short
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marketing period. The listing agent does not consider the tower a factor in marketing
the property, and have had no comments from prospective purchasers regarding the
tower. They expect a sale in the near future at near the asking price.

From these transactions we concluded that the presence of to tower did not
discourage new construction in the area, and that homes in the higher price ranges
compared to the average of the county, continued to be occupied and sold in the area
near the tower. According to the PVA office, home prices have been relatively stable in
the county for the prior ten years, as county population has been stable. The county
has had significant employment problems during that period. Most of the new growth in
the county has occurred after 1995. Currently the county is experiencing strong growth

and increasing land prices.
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COALTOWN SITE 95-329

This site is located near the westbound access ramp to | 64 at exit 181. The

tower was constructed in 1995. In 1998, a second tower was built of the same hill
approximately 300 feet west of the first tower. The towers are located on a wooded hill
top which overiooks the community of Coaltown. At the bottom of the hill which
contains the tower, there is a cluster of three manufactured homes and 2 single-family
houses. All of the properties appeared to be occupied, and one of the properties had
several pieces of construction equipment stored in the yard area. In the flat plain area

between the hill and US 60 was a graded area that appeared to be a place where a
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building was demolished. Approximately 500 yards north of the tower is a cluster of
approximately 30 homes, which constitute the community of Coaltown. These
properties appear to range in age from almost new to about fifty years old. The area is

shown on PVA map 009W, and a portion is shown on the previous page.

et s F s i it L

We noted that the property known as 14715 Rice Road (property 38) sold on
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9/3/92 to Sharon and Terry Napier for $18,800. This same property sold on August 15,
1996 to Bradley and Rebecca Crum for $27,500. This indicates an increase in value in
four years of 46.27% or 11.57% per year. The notation by the PVA was that in 1992,
the property was badly worn, and low quality, while in 1896, no note of condition was
made. Improvements appeared to have been made to the home since it was

purchased.

We noted that the property known as 2327 West Midland Trail (property 48
middle house behind sign above) had sold on 11/6/87 to Phebe and Jack Simons for
$8,000. On May 17, 1996, this same property sold to Roger and Linda Salyers for
$9000. This represents an increase of 12.5% in nine years, or 1.4% per year. | spoke
with Mr. Salyers, who was having central air conditioning installed in his home that day.
He indicated no reservations about the towers and stated that he was buying another
home three houses closer to the tower for an investment. The property was not under
contract and he declined to discuss his price for the property. The home being

purchased is shown on the following page.
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We also noted that the property known as 2115 W. Midland Trail was an 1164

square foot single-family residence that was built in 1988. It sold to Pamela Barber on

ol
i
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\
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8/31/88 for $40,000. On June 8, 1995, Ms Barber sold the home to Glen and Kay

Manning, for $69,900. This represents an increase of 75% in seven years or

S

approximately 10% per year. According to the PVA office, increases of that magnitude

for modern homes was not uncommon, even though other homes in the area might not
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increase at that rate. At the same time, marginal quality properties had maintained

value or dropped slightly.

e . . ‘ e
Property number 26, shown above was a 1734 square foot log home with a two

car garage with 625 square feet and a 700 square foot deck on five acres. This home
sold on 8/4/92 for $79,500. On February 19, 1999, Randall and Carolyn Ferguson
purchased the property for $90,000, which is a gain of $11,500 or 13.2% or
approximately 2% per year. This may be a liquidation sale as the property is vacant
and is still for sale.

We concluded from this observation that the presence of the tower had little
effect on property values. The community continued to maintain full occupancy and
property rehabilitation. Well-maintained homes showed appreciation near the tower,

and marginal properties appeared to maintain value.
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TARPON RIDGE SITE 89-020 BOYD COUNTY
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This cell tower was built in 1989, and is located in Central Boyd County on Tarpon Ridge Road,
north of | -64. Tarpon Ridge Road is a two-lane asphalt road that is maintained by the county. Along this
road are numerous home sites, and agricultural properties. Many of these homes appeared to have
been built within the prior five years. Within a half-mile length of the road there were three towers, with
only one shown on the map provided. The two towers close to the interstate had one home built between

them.

This home located at 4700 Buckhaven Court was buiit by Clayton Builders about four years ago, and

three years ago, sold on a land contract to Don Hupp.

i




| could not obtain any data on the price paid, or date of the sale. However, Mr. Hupp indicated that the
presence of the towers had no affect on his decision to purchase or the price he paid. He also
commented that having towers as neighbors prevented anyone from building next to him, and that he
would rather have a tower as a neighbor than people.

Another tower, which according to the PVA was built in the late 1980s, was built in a hill,
surrounded by Musser Lane. Musser Lane is a two-lane gravel county road.

oo

The tower was fenced and was located on top of a hill. An earlier page showed portions of PVA
map 33SW, which contains the tower, as shown on property 36. As can be seen from the map there are
numerous small parcels in the general area. One of the properties in the area, parcel 39 is used as a
rooster coop.

We noted that the property known as 5749 June Drive (property 29) was transferred to Lloyd and
Carolee Busch on 12/17/82 between family members, as a
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per year. The PVA records were unclear as to whether additional improvements had been constructed
during that period, although the property did not look new.

We also noted that in the past year a portion of property located at the corner of June Drive and
Musser Lane was cleared and an older mobile home was placed on the site. The occupant indicated that
they had bought the property a iong time ago, but recently moved the mobile home to it. She had no
concemns about living near a tower, and did not think it would affect the marketability of their property.

We also noted that 6150 Tarpon Hill Road (property 22, shown at the base of the tower) was
apparently constructed in 1974, well prior to the construction of the tower. This property sold on May 11,
1989 to Stephen and Sandra Breslin for $59,500. Although we cannot determine the cost of the home,
we noted that this property adjoins the tower site, and has been occupied continuously for that period.

Our observations of the general area noted that there appeared to be no reluctance by
homeowners to building or buying houses in the area where three towers are prominent features. Where
properties have sold, increases in value were noted, and there appeared to be recent signs of additional
new residential construction.

CONCLUSION

The data described above represents an analysis of five cellular tower sites located along 1-64 in
Carter and Boyd Counties. It represents locations to the east and west of the proposed site, and
locations, which are similar to the proposed tower. Four of the five sites were in areas of residential
development, and two were located in areas with several nearby residential properties. In all five sites
surveyed we noted that some development had occurred in proximity to the tower. Our observations led
us to the conclusion that the sites examined were comparable to the College Hill area. We saw no
evidence of properties deteriorating in value because of the tower location. We saw evidence of
expensive homes and marginal properties located near the cell tower sites, appreciating by similar
amounts, when compared to prices paid for the properties prior to the tower being constructed. We saw
ample evidence of new construction and property rehabilitation occurring near the tower, after the tower
was built. We interviewed local real estate agents and PVA employees, to determine the general change
in property values that had occurred in the market in the prior two years. Their data indicated a generally
stable market in Carter County, and a widely fluctuating market in Boyd County, based on the condition
and quality of the property.

Therefore, we t;oncluded within reasonable professional certainty that constructing a cellular
tower in a rural area does not effect the market value or demand for land in the vicinity of the tower, and
that the proposed construction of the 413 College Hill Drive Tower would have no affect on the value or
potential marketability of any of the surrounding propenrties.
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ASSUMPTIONS AND LIMITING CONDITIONS

It is assumed that title to the property herein examined is good and merchantable, and in fee
simple. The conclusion is reported without regard to questions of title, boundaries,
encroachments, environmental regulations, licenses, or other matters of a legal nature unless
noncompliance has been stated, defined, and considered in the report.

No survey was made of the property.

Unless otherwise stated in this report, no responsibility is assumed for subsoil conditions, which
would render the property more or less valuable as no tests were made.

Unless otherwise stated in this report, the existence of hazardous material, which may or may
not be present on the property, was not observed by the appraiser(s). The appraiser(s) has no
knowledge of the existence of such materials asbestos, urea-formaldehyde foam insulation, or
other potentially hazardous materials may adversely affect the value of the property. The
appraiser(s), however, is not qualified to detect such substances. The value estimate is
predicated on the assumption that there is no such material on or in the property that would
cause a loss in value. No responsibility is assumed for such conditions, and the client is urged to
retain an expert in this field, if desired.

The physical condition of the improvements described herein are based on visual inspection. No
liability is assumed for the soundness of structural members since no engineering tests were
conducted. Further, no liability is assumed for the condition of mechanical equipment, plumbing,
or electrical components, as complete tests were not able.

The data contained herein is all the data we considered necessary to support the conclusion.
We have not knowingly withheld any pertinent facts, but we do not guarantee that we have
knowledge of all factors, which might influence the conclusion, and we reserve the right to
update the conclusion as new information is presented.

Due to rapid changes in external factors, the conclusion is considered reliable only as of the date
of the report. Further, the conclusion is estimated under the assumption that there will be no
international or domestic political, economic, or military actions that will seriously affect real
estate throughout the country which are not reasonably foreseeable as of this date.

The conclusion assumes that the property is under responsnble ownership and has competent
and prudent management.

Value is reported in dollars on the basis of the currency prevailing on the date of the report. The
current purchasing power of the dollar is the basis for the value reported.

On all appraisals and consultation reports, subject to satisfactory completion, repairs, or
alterations, the report and value conclusion are contingent upon completion of the improvements
in a workmanlike manner.

Disclosure of the contents of the consultation report is governed by the Bylaws and Regulations
of the professional appraisal organizations with which the appraiser(s) is affiliated.

This consultation report was prepared by Galloway Appraisal and consists of trade secrets and
commercial or financial information which is privileged and confidential and exempted from
disclosure under 5 U.S.C. 552 (b) (4). Neither all, nor any part of the content of the report, or
copy thereof (including conclusions as to the property value, the identity of the Appraiser,
professional designations, reference to any professional appraisal organizations, or this firm),
shall be used for any purpose by anyone but the client specified in the report, the borrower if
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appraisal fee paid by same, the mortgagee or its successors and assigns, mortgage insurers,
consultants, professional appraisal organizations, any state federally approved financial
institution, any department, agency, or instrumentality of the United States without the previous
written consent of the appraiser(s); nor shall it be conveyed by anyone to the public through
advertising, public relations, news, or other media, without the previous written consent and
approval of the appraiser(s).

If the consultant’s signature in this report is not in original ink, as opposed to a duplicated
process, the report is invalid.

The appraiser(s) is not required to give testimony in court with reference to the subject property
unless further arrangements are made. In this case those arrangements have been made.

The Americans with Disabilities Act (ADA) became effective January 26, 1992. The appraiser
has not made a specific compliance survey and analysis of this property to determine whether or
not it is in conformity with the various detailed requirements of the ADA. It is possible that a
compliance survey of the property together with a detailed analysis of the requirements of the
ADA could reveal that the property is not in compliance with one or more of the requirements of
the act. If so, this fact could have a negative effect on the value of the property. Since the
appraiser has no direct evidence relating to this issue, possible noncompliance with the
requirements of ADA was not considered in estimating the value of the property.




CERTIFICATION

The undersigned do hereby certify that, except as otherwise noted in this consultation report:

To the best of our knowledge and belief, the statements of facts contained in this report are true
and correct.

The reported analyses, opinions, and conclusions are limited only by the reported assumptions
and limiting conditions and are our personal, unbiased professional analyses, opinions and
conclusions.

We have no present or prospective interest in the property which is the subject of this report and
we have no personal interest or bias with respect to the parties involved.

My compensation is not contingent upon the reporting of a predetermined conclusion or direction
in value that favors the cause of the client, the amount of the value estimate, the attainment of a
stipulated result, or the occurrence of a subsequent event. The consultation assignment was not
based on a specific or requested conclusion or the outcome of any proceeding.

Our analyses, opinions, and conclusions were developed and this consultation report has been
prepared in conformity with the Uniform Standards of Professional Appraisal Practice.

| certify that the use of this report is subject to the requirements of the Appraisal Institute relating
to review by its duly authorized representatives.

We do not authorize the out-of-text quoting from or partial reprinting of this report. Further,
neither all nor any part of this report shall be disseminated to the general public by the use of
media for public communication without the prior written consent of the consultants signing this
report.

Raymond E. Veal, MAI performed the following functions on this report:
1) researched ail improved, vacant, and leased comparables,

2) researched, inspected, and described the subject property,

3) wrote the report. ‘

Raymond E. Veal, MAIl is a Kentucky State Certified General Real Property Appraiser.

As of the date of this report, Raymond E. Veal, MAl is in compliance with the continuing
education requirements of the Appraisal Institute.

No one provided significant professional assistance to the persons signing this report.
The consultation report has been prepared in conformity with the Uniform Standards of
Professional Appraisal Practice, and will be subject to the requirements of the Code of
Professional Ethics includes the provisions providing for peer review.

In my opinion, constructing a cellular tower in a rural area does not affect the market value or
demand for land in the vicinity of the tower, and that the proposed construction of the 413 College Hill
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In my opinion, constructing a cellular tower in a rural area does not affect the market value or
demand for land in the vicinity of the tower, and that the proposed construction of the 413 College Hill
Drive Tower would have no affect on the value or potential marketability of any of the surrounding

éjgwﬂ

Raymond E. Veal, MAI, CCIM, CPA
Ky. Real Property Appraiser #1030
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Exhibit 1 Deeds for Olive Hill Cell Site 95-331
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DEED OF CONVEYANCE

THIS DEED OF CONVEYANCE made and entered into this ___5__ day of July,
' 1996 by and between Charles Ray Bailey and Tempie Bailey, his wife, of P.O. Box 163,
Grahn, Kentucky 41164 (hereinafter referred to as the Grantors) and Khrista Dawn Gee
and James David Gee, her husband, of Rt. 2 Box 763, Olive Hill, Kentucky 41164

(hercinéﬂer referred to as the Grantees).

_ 'WITNESSETH: That for and in consideration of Fifty One Thousand Five
* Hundred Sevenl.y-Fivg and 00/ 1.00 Dollars, the receipt of which is hereby acknowledged,
the saidl Grantors, have this day bargained and sold and does by these presents bargain, sell
and convey to the Grantees, with right of survivorship, their undivided right, title and
interest, the remainder in fee to 'their heirs and assigns forever, the following described real

estate, lying and being in Carter County, Kentucky to wit:

‘Beir_\g a tract of land lying on the waters of Tygarts Creek in Carter County,

Kentucky and being more particularly described as follows as shown on a drawing entitled
“PLAT OF SURVEY OF PROPERTY OF CHARLES RAY BAILEY” prepared by

Lowell P. Knipp, Professional Land Surveyor No. 2289 and dated July 2, 1996:

. Beginning at an iron pin set at the corner of the property of Carlos G. Patrick and
Nancy S. Patrick as recorded in Deed Book 203, Page 480 and in the line of Billy
E. Blankenship and Audrey Blankenship as recorded in Deed Book 174, Page 529,
said jron pin being located North 80 degrees, 00 minuies, 00 seconds East, 245.25
feet from a concrete monument in the easterly right of way of U. S. Route 60,
thence along the lipe of said Blankenships North 80 degrees, 00 minutes, 00
- seconds East, 485.69 feet to an iron pin set at the corner of property of Arthur J.
" Whitlock as recorded in Deed Book 194, Page 440, said iron pin being near a 17
- inch stump; thence along the line of said Whitlock North 12 degrees, 10 minutes,
58 seconds West, 137.04 feet to an iron pin set in the line of property of Gus Offill
as recorded in Deed Book 73, Page 630, said iron pin being north of an 18 inch
: poplar; thence along the line of said Offill South 80 degrees, 00 minutes, 00
! seconds West, passing an iron pin set at 300,00 feet, in all 479.55 feet to an iron
| pin set at the corner of the aforementioned Patricks; thence along the line of said
Patricks South 9 degrees, 36 minutes, 54 seconds East, 136.94 feet to the point of
beginning and containing 1.52 acres more or less. ‘

Being the same property conveyed to Charles Ray Bailey by Deed recorded in

Deed Book 197, Page 559 in the office of the Clerk of Carter County, Kentucky.

s/
7

. ,sn.'un'-r\r\nn




L —

WU

This real property is subject to all covenants, restrictions, reservations, easements,

and rights of way previously imposed and appearing of record.

;
/7
The parties hereto certify the Consideration reflected in this deed is the ful

consideration paid for the property and the Grantees join this deed for the sole purpose of

centifying the consideration pursuant to KRS 382.

TO HAVE AND TO HOLD the same together with all the rights, privileges and
appurtenances thereunto belonging unto the Grantees, with right of survivorship, their

heirs and assigns forever, with COVENANT OF GENERAL WARRANTY.

IN TESTIMONY WHEREOQF, witness the hand of the parties the day and date

first above written. .
. .\ Y
'%_é\mi;&mmﬁz&k

Khrista Dawn Gee

Charles RaY Bailey Tempie Bailey, his wife

COMMONWEALTH OF KENTUCKY
COUNTY OF CARTER

Before me this 3« day of ;[%\i , 1996, appeared Charles Ray Bailey
and Tempie Bailey, his wife, personally known to me who acknowledged he executed the

foregoing deed as his free act and deed - -

My commission expires: _-9-97 : E . ﬂ : ]g
N . .

otary Public -
COMMONWEALTH OF KENTUCKY
4
COUNTY OF CARTER
Before me this 3,4 day or:LLt__, 1996, appeared Khrista Dawn Gee
and James David Gee, her husband, personblly known to me, who acknowledged they
executed the foregoing deed as their free act and deed. .
My commission expires: 2-9-97 ¥

Notary Public

:NT PREPARED BY:

e}

MICNRAEL B.
Attorney at Law
P.O.BoxE
West Main Street
Olive Hill, KY 41164
(606) 286-5351

STATE OF KENTUCKY, COUNTY OF CARTER, SCY

TRV 1, Hugh R. McDavid, Clerk of the County and State aforesald, cer
$H15 RE D the toregotng_[> __ was onthe__% dayal:%“sb :
and this

[em) § ST loged for record, whereupon the same with the loregol

- 7-5- 9(‘7 : J S 103 A 'SE iicate have been duly recorded In my office In Bo Page.

Glvenundermy hand this ___ S day ol
Huos -0 i Hugh R. McDavid

CARTE: Cit. SLERK oy )0 T2
bY{Munaees ».c. e ==
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DEED

| "
THIS DEED OF CONVEYANCE, made and entered into this the |~ day of

muﬂﬁxy , 1998, by and between REX BURCHETT, single, of 808 Bluebe?ry
7 e .

Ridge, Carter County, Kentucky, 41164, hereinafter referred to as GRANTOR, and

KENNETH D. MADDIX and DOROTHY LOUISE MADDIX, husband and wife, of -

881 Henderson Branch, Olive Hill, Carter County, Kentucky, 41164, hereinafter referred
to as GRANTEES,

WITNESSETH: That for and in consideration of the sum of Eleven Thousand
($11,000.00) Dollars, cash in hand paid, the receipt of which is hereby acknowledged, the
said GRANTOR has this day bargained and sold and does by these presents grant,
bargain, sell and convey unto the GRANTEES herein, KENNETH D. MADDIX and
DOROTHY LOUISE MADDIX, as joint tenants with right of survivorship; that is,
share and share alike for and during their joint natural lives and upon the death of either
of said GRANTEES, then the remainder in fee simple to the survivor of said
GRANTEES, and his or her heirs and assigns forever, the following described real
property lying and being in Car}er County, Kentucky, and more particularly described as
follows, to-wit:

Being a tract of land on U.S. 60 and being a part of the William Bailey
heirs’ property as recorded in Deed Book 35, Page 161, in the Carter
County Court Clerk’s Office and being more particularly described as
follows:

BEGINNING at an iron pin in the southerly right-of-way line of U.S. 60, a
corner to Tract 6, in the center of a driveway to be used by Tract 6 and
Tract 7; thence with the right-of-way line of U.S. 60, North 76 degrees, 43
minutes, 51 seconds East 59.88 feet; thence North 71 degrees, 32 minutes
00 seconds East 86.53 feet; thence North 68 degrees, 47 minutes, 52
seconds East 75.23 feet to an iron pin, a corner to Tract 8, thence with the
line of Tract 8 South 14 degrees, 29 minutes, 45 seconds West 127.97 feet
to an iron pin; thence South 8 degrees, 28 minutes, 28 seconds East 228 28
feet to an iron pin; thence South 6 degrees, 03 minutes, 17 seconds West
123.23 feet to an iron pin; thence South 23 degrees, 14 minutes, 42
seconds West 149.65 feet to an iron pin; thence South 4 degrees, 06
minutes, 27 seconds West 253.15 feet to an iron pin; thence South 17
degrees, 52 minutes, 45 seconds East 253.48 feet to an iron pin; thence
South 3 degrees, 12 minutes, 54 seconds East 226.51 feet to an iron pin;
thence South 3 degrees, 14 minutes 31 seconds East 510.90 feet to an iron
pin, a corner to Tract 8 and Edra Barker; thence with the line of Barker,
North 79 degrees, 30 minutes, 00 seconds West 119.80 feet to an iron pin;
thence South 50 degrees, 15 minutes, 00 seconds West 165.00 feet to an
iron pin; thence South 54 degrees, 30 minutes, 00 seconds West 226.88
feet to an iron pin, a corner to Edra Barker and Tract 6; thence with the
line of Tract 6, North 7 degrees, 38 minutes, 37 seconds East 210.02 feet
to an iron pin; thence North 6 degrees, 09 minutes, 32 seconds East

950721 Col8
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1583.17 feet to an iron pin; thence North 2 degrees, 43 minutes, 51
seconds West 204 81 feet to the point of beginning and containing 11.16
acres.
Being the same property conveyed to Rex Burchett , single, by deed from
Ronald Burchett, Guardian for Elizabeth Burchett, a Ward of Grayson,

Kentucky, dated January 8, 1998, and recorded in Deed Book 1, Page 144,
of the Carter County Court Clerk’s records.

This real property is subject to all :(:oven:r:;s, restrictions, reservations, easements
and rights-of-way previously imposed and appearing of record.

TO HAVE AND TO HOLD, the above-described real property, together with all
the rights, privileges, appurtenances and improvements thereunto belonging, unto the
GRANTEES herein, KENNETH D. MADDIX and DOROTHY LOUISE MADDIX,
as joint tenants with right of survivorship; that is, share and share alike, for and during
their joint natural lives and upon the death of either of said GRANTEES, then the
remainder to the survivor of said GRANTEES, am’i his or her heirs and assigns forever,
with COYENANTS OF GENERAL WARRANTY.

CONSIDERATION CERTIFICATE

We, REX BURCHETT, single, GRANTOR, and KENNETH D. MADDIX and
DOROTHY LOUISE MADDIX, husband and wife, GRANTEES, after first being duly
sworn, do hereby centify, pursuant to KRS Chapter 382, that the above-stated
consideration ir_\ the amount of $11,000.00, is the true, correct and full consideration paid
for the lfeal property herein conveyed. We further certify our understanding that
falsification of the stated consideration or sale price of the real property is a Class D
felony, subject to one to five years imprisonment and fines up fo $10,000.00.

IN TESTIMONY WHEREOF, the GRANTOR and GRANTEES have

hereunto set their hands, the date which is first above written.

GRANTOR:

{M 5444}77&

REX BURCHETT

GRANTEES:

JQ i A A K aclels

KENNETH D. MADDIX

: ‘
DOROTHY J.OUISE MADDIX
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STATE OF KENTUCKY
COUNTY OF CARTER

I, the undersigned, a Notary Public in and for the céunty'and state aforesaid, do
hereby certify that the foregoing Deed of Con_yeyanc'e- ﬁom REX BURCHETT, single, to
KENNETH D. MADDIX and DOROTHY LOUISE MADDIX, husband and wife, and
the Consideration Certificate was this day produced to me and duly acknowledged,
subscribed and sworn to before me by REX BURCHETT, single, GRANTOR, to be his
free act and deed.

Given under my hand, this the ) 'ﬂ' day of Q, Qun , 1998.

7
My commission expires: b Y- 2600

‘1&4&% @nﬂa/
NOTARY PUBLIC, KENTUCKY/STATE GT LARGE

STATE OF KENTUCKY

COUNTY OF CARTER
The foregoing Consideration Certificate was acknowledged, subscribed and
sworn to before me by KENNETH D. MADDIX and DOROTHY LOUISE MADDIX,

R
husband and wife, GRANTEES, this the _{1— day of 1998.

My commission expires: [f Y- |

N
NOTARY PUBLIC, KENTUCKY STATE AT lfRGE J

s

DT -
SO '_Q"‘F:l

FIXL20 B 23

STATE OF KEHTyCKY. COUNTY OF CARTER, SCT
1 Hugh R. McDavid, Clerk of the County and Stale aloresaid, cerify
that the !oregoing_b_was on thedday of 1945

logged lor record, whereupon the same with the forggoing and this
cenficate have been duly recorded in my office in Book Page,
Grvan undar riy hand, this ‘_Dm_.)__day of 19 5

Hugh R. McOgwi $ ‘ \ w DEED TAX PAID
""'Ov“‘*“—&m“ nmsﬂm%iﬂb
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DEED OF CONVEYANCE -
TH1S DEED OF CONVEYANCE made and enteredtinto this 10th day of January,

1998 by and between Jack Baker and Dora Baker,:his wife, of Route 5, Box 1090, Olive

Hill, Kentucky 41164 (hereinafier referred to as the Grantors) and Kenneth Ray Swint
and Wanda Swint, his wife, of 167 East Midland Trail, Grayson, Kentucky 41143

(hereinafier referred to as the Grantees).

WITNESSETH: That for and in consideration of the sum of Forty Thousand
Dollars ($40,000.00), cash in hand paid, ’th_e receipt of which is hereby acknowledged, the
said Grantors have this day bargained and sold and do by these presents bargain, sell and
convey to the Grantees, with right of survivorship, their undivided right, title and interest,

the remainder in fee to their heirs and assigns forever, the following described real estate,

lying and being in Carter County, Kentucky to wit:

BEGINNING at an iron pin in the southerly right-of-way line of US 60 near a
county road, corner to George E. Lowe; thence with the right-of-way line of US
60, and crossing the County Road, South 64 degrees, 32 minutes, 52 seconds East
36.46 feet; thence South 74 degrees, 29 minutes, 36 seconds East 70.45 feet;
thence South 83 degrees, 41 minutes, 43 seconds East 87.74 feet; thence South 87
degrees, 49 minutes, 03 seconds East 167.89 feet; thence South 87 degrees, 24
minutes, 08 seconds East 127.75 feet to an iron pin, a comer of Tract A; thence
with the line of Tract A, South 1 degrees, 18 minutes, 40 seconds East 221.34 feet
1o an iron pin, a corner to Tract A and Tract 2; thence with the line of Tract 2,
South 69 degrees, 42 minutes, 22 seconds West 199.33 feet to an iron pin; thence
South 71 degrees, 23 minutes, 00 seconds West 185.82 feet to an iron pin; thence
North 86 degrees, 45 minutes, 02 seconds West 176.86 feet to an iron pin; thence
North 86 degrees, 45 minutes, 02 seconds West 20.87 feet to a point across the
County Road in the line of George E. Lowe; thence with the line of Lowe, North
10 degrees, 24 minutes, 18 seconds East 401.43 feet to the point of beginning and
containing 3.87 acres.

Being the same property conveyed to Jack Baker and Dora Baker, his wife, by
deed dated September 25, 1997, and recorded in Deed Book 241, Page 129, Office
of the Carter County Clerk.

The Fair Market Value of the interest conveyed is $40,000.00.

This real property is subject to all covenants, restrictions, reservations, easements,

and rights of way previously imposed and appearing of record.

1801100002
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The parties hereto certify the consideration reflected in this deed is the full
consideration paid for the property and the Grantees join this deed for the sole purpose of

certifying the consideration pursuant to KRS 382.

TO HAVE AND TO HOLD the same together*with all the rights, privileges and
appurtenances thereunto belonging unto the Grantees, their heirs and assigns forever, with

COVENANT OF GENERAL WARRANTY.

IN TESTIMONY WHEREOF, witness the hand of the parties the day and date

first above written.

{924 Y

/ACK BAKER DORA BAKER, his wife

SS# __401-18-5428

WANDA SWINT, his wife

KENNETH RAY SWINT

COMMONWEALTH OF KENTUCKY
COUNTY OF CARTER

Before me this o day of Januney 1998, appeared Jack Baker and Dora
Baker, his wife, who acknowledged they executed the foregoing deed as their free act and
deed. '

My commission expires: G- 17~ O/

Notary Public

COMMONWEALTH OF KENTUCKY
COUNTY OF CARTER

Before me this _g2 day of \mvuu,y , 1998, appeared Kenneth Ray Swint
and Wanda Swint, his wife, who acknowledged they executed the foregoing deed as their
free act and deed. '

My commission expires: G- [p -o/

Notary Public
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THI rNSTRUMENT PREPARED BY: f,

MICHAEL B {
Attorney at Law —_ .

P.O. Box 1450 _ |
West Main Street |
Olive Hill, KY 41164 - | ‘
(606) 286-5351 \ !

RECEIVED
Jiw 10010 3y AN 98

_HUGH R. ML AY|: ' |

CARTER GO. CLEX
BY MM DG,

€777 TERINTUSKY, COUNTY OF CARTER, SCT

L ¥iush R, McDavid, Clark of the and Statg gloresaid, ce 110 £ED TAX PAD
it o frogong_L) weson -iﬁ‘w% SW
wggedlumotd.wlll&um DA
umnuummmmnmm "'9’

Gwmmdatwhmt
R McDavid
wj_j&maa—,
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THIS DEED OF CONVEYANCE, made and entered into this the _/ / _ day of
t/ = 1998 by and between Albert Butler and Betty Butler, his wife of Rt. 4
Box 1259, Olive Hill',—Kentucky, “hereinafter referred to as grantors, and Noah Holbrook,

single, of Box 37, Grahn, Kentucky, hereinafter referred to as the grantee.

WITNESSETH: That for and in consideration of the sum of Twenty Thousand
($20,000.00) Dollars, cash in hand paid, the receipt of which is hereby acknowledged,
the grantors have this day bargained and sold and do by these presents bargain, sell, grant
and convey unto the grantee, his heirs and assigns, forever, the following described
property lying and being mC¥xt er County, Kentucky, to-wit:

TRACT B: Beginning at an iron pin in the southerly right-of-way line of US 60, a

comer to Tract 4; thence with the right-of-way line of US 60, south 74 degrees, 33

minutes 19 seconds, east 113.50 feet; thence south 74 degrees, 28 minutes 00

seconds East 131.89 feet; thence South 74 degrees 57 minutes, 30 seconds east

89.59 feet; thence south 75 degrees 04 minutes, 18 seconds east 70.13 feet to an

iron in, a comer to Dennis Kiser; thence with the line of Kiser, south 15 degrees,

00 minutes, 11 seconds west 20.00 feet to an iron pin passing the corner of James

Larry Sparks; thence with the line of Sparks, south 15 degrees 00 minutes 11

seconds west 209.15 feet to an iron pipe, a corner of James Larry Sparks and

Tract 4; thence with the line of Tract 4, north 65 degrees, 38 minutes, 24 seconds

west 300.23 feet to an iron pin; thence north 1 degree, 42 minutes, 58 seconds,

west 378.40 feet to the point of beginning containing 3.07 acres.

Being a part of the same property conveyed to Albert Butler from Gary E. Conn,
Master Commissioner of the Carter Circuit Court by deed dated December 16, 1997 and
recorded in Deed Book 242, page 449, Carter County Deed Records.

The Fair Market Value of this property is $20,000.00.

TO HAVE AND TO HOLD, the same together with all the rights, privileges and
appurtenances thereto belonging unto the grantee, his heirs and assigns forever, with
covenant of General Warranty.

We, Albert Butler and Betty Butler, his wife and Noah Holbrook, single, grantors
and grantee, do hereby certify pursuant to KRS Chapter 382 that the above consideration
in the amount of $20,000.00 is true, correct and full consideration paid for the property
herein conveyed. We further certify our understanding that falsification of the stated
consideration or fair market value of the property is a Class D felony, subject to one to
five years imprisonment and fines up to $10,000.00.

IN TESTIMONY WHEREOF, witness the hands of the grantofs and grantee

the day and date first herein written.

éﬂ%{sﬂ(7/v

98022600017
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Betty g% /

et )v/caé/

Noah Hofbrook

—

STATE OF KENTUCKY
COUNTY OF CARTER

Before me this the 3 day of {/ Vice 1998 personally
appeared Albert Butler and Betty Butler, his wife, who having been subscribed
and sworn, acknowledged that they signed the foregoing as their free act and deed.

My commission expires - 2 (-/ L2 O0C o

/\ic’éu.'” / mp"’?”a -

Notary Pubhc 7

STATE OF KENTUCKY
COUNTY OF CARTER

Before me this the “ day of 2; é, g_o:,f ., 1998 personally
appeared Noah Holbrook, single, who having been subscribed and swom, acknowledged
that he signed the foregoing as his free act and deed.

My commission expires = 2 - A a

,(Q dee */4////5741/

Notar}}’nbhc

w’

THIS INSTRUM PREPARED BY:

l\
P D7 - REREVET
Kristi Hogg J
Attorney at Law '
e Fes 26 1025 AH '98
Olive Hill, KY 41164 LY L
3A°TE'? CO CL-
THIS DEED PREPARED WITHOUT ay ._@m.o_ D.C.

THE BENEFIT OF A TITLE EXAM.

STATE OF KENTUCKY, COUNLY Ur Chniza, SCT

1 Hugh R McDavid, Clerk of the County and Stats aloresaid, cortily
thal the lomm_wu ontho Yo dayot N, 1838
loggad for record, whareupon the same with the for u\dm

‘) N LU pe AID comﬁca!ohavebea'\ddyrocofdedmmyoﬂ'mh
$ DEED TAX P i ; 19

Given under my hand, this
oatE AL D0 N3 Hugh R McDavid,
Bv.e)_ésﬁw.&ai__nc.
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THIS DEED OF CONVEYANCE made and entered into this 25"day of
"t; #g ook, 1998 by and between ALBERT BUTLER and BETTY BUTLER, his
wife, of Route 4, Box 1259, Olive H_ill, Kentucky 41164, hereinafier Grantors; and
KENNETH RAY SWINT:E& WANDA SWINT, his wife, of 1678 East Midland Trail,

Grayson, Kentucky 41 143, hereinafter Grantees.
WITNESSETH: That for and in full consideration of the sum of Three Thousand

& no/100 ($3.000.00) Dollars, cash in hand paid. and for other good and valuable
consideration, the Grantors have bargained. sold and do by these presents, bargain, sell
and convey unto the Grantees, KENNETH RAY SWINT and WANDA SWINT, his
wife, joint with rights of survivorship, their heirs and assigns forever, the following
described parcel of land lying and being situated in Carter County, Kentucky, and beiné

more particularly described as follows, to-wit:

TRACTA
Beginning at the iron pin in the southerly right-of-way line US 60, a

corner to Tract 1 thence with the right-of-way line of US 60, south 87
degrees, 24 minutes, 08 seconds, east 42.50 feet; thence south 85
degrees, 38 minutes, 33 seconds east 81,91 feet; thence south 83
degrees, 27 minutes, 29 seconds east 75.60 feet to an iron pin, a
corner to Tract 3; thence with the line of Tract 3, south 2 degrees,
03 minutes, 10 seconds east 544.92 feet to a 8 inch hickory, a corner
to Tract 3, Jon Walker and Tract 2; thence with the line of Tract 2,
North 32 degrees, 08 minutes, 40 seconds west 401.62 feet to an iron
pin, a corner of Tract 2 and Tract 1; thence with the line of Tract 1,
North 1 degree, 18 minutes, 40 seconds west 221.34 feet to the point

of beginning containing 1.77 acres.

Being a part of the same property conveyed to Albert Butler by Master
Commissioner Deed dated December 16, 1997 and recorded in Deed
Book 242, Page 449, Carter County Deed Records.

TO HAVE AND TO HOLD the same together with all the rights, privileges and
appurtenances thereunto belonging unto the Grantees, KENNETH RAY SWINT and
WANDA SWINT, his wife, joint with rights of survivorship, their heirs and assigns,
forever, with COVENANTS of GENERAL WARRANTY.

9810220016
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. SWINT, his wife. |

iy pn.’w,U sz panr ‘}75

IN TESTIMONY WHEREOF witness the hand of the Grantors the day and year
first above written.

We, ALBERT BUTLER and BETTY BUTLER, his wife, Grgr_\tors and
KENNETH RAY SWINT and“WANDA SWINT, his wife, Grantees, do hereby certify,

pursuant to KRS Chapter 382, ihat the above-stated consideration of $3,000.00. We

further certify our understanding that falsification of the stated consideration or sale price

~ of the property is a Class D felony, subject to one to five years imprisonment and fines up

to $10,000.00.

ALBERT BUTLER

KENNETH RAY SWINT WANDA SWINT

STATE OF KENTUCKY
COUNTY OF CARTER

The foregoing instrument was sworn, subscribed and acknowledgéd to before me

thisI day of & ofenchd 1) 1998 by ALBERT BUTLER and BETTY BUTLER,

his wife, to be their free act and deed. .

My commission expires: 3-/- J0¢.3

NOT YPUBL]C KENTUCKY

STATE OF KENTUCKY
COUNTY OF CARTER

The foregoing instrument was sworn, subscribed and acknowledged to before me
n
this 2 Séday of _ﬁ, +7 ;2 biaz. 1998 by KENNETH RAY SWINT and WANDA

/ I
. N k)
My commission expires: 3- /-0 & i 7.0

P "NOTARY PUBLIC, KENTUCKY
THITR

\QELQBLS WOODS BAKER, Attorney at Law STATE OF KENTUCKY TC'NTY CF CARTER, SCT
201 North Court Street, Grayson, Kentucky 41143 PHugh R. McDavig, Tigex o "5 Sounty and State aforesaid, cev\.‘/
(606)474-7578 that the forggoins qu 7"3 ey D8, 199%

- . feggea for rece 20 e same with the loregcmg and this
$ Do 2 DECDTAXPAD certicate havi b 2rgz0 in my clice in Book_IA_Page 2%
22 cay of Ca\ 19js_

AN ) V326 Given ondar my Fand. i
DATES2 LA 2 «  Hggh R McDavid
3 ; pe
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THIS DEED OF CONVEYANCE made and entered into this @1 day of

(Cdi'mer, 1998 by and between ALBERT BUTLER and BETTY BUTLER, his
wife, of Route 4, Box 1259, Olive Hill, Kentucky 41164, hereinafter Gramo_rs; and

KENNETH RAY SWINT and WANDA SWINT, his wife, of 1678 East Midland Trail,

Grayson, Kentucky 41143, hereinafter Grantees.

WITNESSETH: Ti?at for and in full consideration of the sum of Three Thousand

& no/100 ($3,000.00) Dollars, cash in hand paid, and for other good and valuable

consideration, the Grantors have bargained, soid and do by these presents, bargain, sell

and convey unto the Grantees, KENNETH RAY SWINT and WANDA SWINT, his

wife, joint with rights of survivorship, their heirs and assigns forever, the following

described parcel of land lying and being situated in Carter County, Kentucky, and being

more particularly described as follows, to-wit:

Lying and being on U.S. Highway 60 and being a part of the same
property conveyed to Albert Butler as recorded in Official Record
Book 0008, Page 348 in the office of the Clerk of Carter County,
Kentucky and being more particularly described as follows:

BEGINNING at an iron pin found a corner to George Lowe (Official
Record Book 0005, Page 467) and in the right-of-way line of U.S.
Highway 60; thence with the right-of-way line of U.S. Highway 60
South 83 deg. 27 min. 29 sec. East, a distance of 56.48 feet; thence
South 80 deg. 25 min. 09 sec. East, a distance of 161.29 feet; thence
South 76 deg. 37 min. 38 sec. East, a distance of 129.41 feet to an iron
pin found a corner to James Bailey (Deed Book 241, Page 147); thence
with the Bailey line South 1 deg. 42 min. 58 sec. East, a distance of
247.01 feet to an iron pin set near the south side of the creek bank;
thence with a severance line through the Butler property North 72 deg.
18 min. 09 sec. West, a distance of 158.72 feet to an iron pin near the
south side of the creek bank; thence North 86 deg. 20 min. 50 sec. West,
a distance of 188.67 feet to an iron pin near the south side of the

creek bank and in the line of George Lowe (Official Record Book 005,
Page 467); thence with the Lowe line North 2 deg. 03 min. 10 sec. West,
a distance of 250.00 feet to the POINT OF BEGINNING:; said described
tract containing 1.88 acres.

d810220010
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There is reserved a 12' right-of-way across the above described for the
purpose of ingress and egress for the remaining property on the South
side of the above described property.

Subject to all legal right-of-ways and easements of record.

The tract is more fully shown 61 a mz;p or plat as surveyed, drawn, and
dated October 01, 1998 by Maskus Johnson, Professional Land
Surveyor No. 3303 Johnson's Land Surveying and attached hereto and

made a part thereof byreference.

Being a part of the same property conveyed to Albert Butler by deed
dated and recorded in Official Record Book 8, Page 348,

Carter County Deed Records.

TO HAVE AND TO HOLD the same together with all the rights, privileges and
appurtenances thereunto belonging unto the Grantees, KENNETH RAY SWINT and
WANDA SWINT, his wife, joint with rights of survivbrship, their heirs and assigns,
forever, with COVENANTS of GENERAL WARRANTY.

IN TESTIMONY WHEREOF witness the hand of the Grantors the day and year
first above written.

We, ALBERT BUTLER and BETTY BUTLER, his wife, Grantors and
KENNETH RAY SWINT and WANDA SWINT, his wife, Granteés, do hereby certify,
pursuant to KRS Chapter 382, that the above-stated consideration of $3,000.00. We
further cenify our understanding that falsification of the stated consideration or sale price
of the property is a Class D felony, subject to one to five years imprisonment and fines up

to $10,000.00.

B >, - 2Ty s .
77 VA VI, "
ALBERT BUTLER BETI'Y‘//B TLER
! - [
v , Ad ~J “
%/@n;ﬂ,@/{' DK orrre J e 7
KENNETH RAY SWINT WANDA SWINT
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STATE OF KENTUCKY
COUNTY OF CARTER

The foregoing instrument was sworn, subscribed and acknowledged to before me
this 20€!_day of Cdcbe 1998 by ALBERT BUTLER and BETTY BUTLER,

his wife, to be their free act am¥-deed.

-

. oo
My commission‘expires: 3-1-2¢C2 i weaua D yand ‘&f) N
NOTARY PUBLIC, KENTUCKY
STATE OF KENTUCKY
COUNTY OF CARTER

The foregoing instrument was sworn, subscribed and acknowledged to before me

this Rnd_day of (s ac”, 1998 by KENNETH RAY SWINT and WANDA

SWINT, his wife. fi

I S' /- . / la

My commission expires: 3-} 202 Sobwelage A wio L 00y
NOTARY PUBLIC, KENTUCKY

THIS INSTRUMENT PREPARED BY:

W A
¢ : ?
€ i o

DELORES WOODS BAKER, Attorney at Law

201 North Court Street

Grayson, Kentucky 41143

(606)474-7578 (deeds t disk butler| graysons

STATE OF KENTUCKY, COUNTY OF CARTES, SCT
H-ugn R McOavid, Clsk of tha Ceunty ang S1ai a  alc: esa d. cen ‘v
=3 the fcrego- -g_Y was snthe S

370 pespmaxpyn

DATEANY (o yan o
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THIS DEED OF CONVEYANCE made and entered into this Ji" tday of
(i tzFzs= . 1998 by and between ALBERT BUTLER and BETTY BUTLER, his
wife, of Route 4, Box 1259, Olive Hill, Kentucky 41164, hereinafter Grantors; and
EARL S. BURTON and JUANITA J. -BURTON. his wife, of 104 Houston Alvenue,

Morrow, Ohio 45152, hereinaﬂe:Erantees.

WITNESSETH: :;l'hat for and in full consideration of the sum of Fifieen
Thousand & no/100 ($15,000.00) Dollars, cash in hand paid, and for other good and
valuable consideratidn, the Grantors have bargained, sold and do by these presents,
bargain, sell and convey unto the Grantees, EARL S. BURTON and JUANITA J.
BURTON, his wife, joint with rights of survivorship, their heirs and assigns forever, the
following described parcel of land lying and being situated in Carter County, Kentucky,

and being more particularly described as follows, to-wit:

Beginning at an iron pin in the southerly right-of-way line of US 60, a corner to Tract A,
thence with the right-of-way line of US 60, South 83 degrees, 27 minutes, 29 seconds
East 56.48 feet; thence South 80 degrees, 25 minutes, 09 seconds East 161.29 feet; thence
South 76 degrees, 37 minutes, 38 seconds East 129.41 feet to an iron pin, a corner to
Tract 4; thence with the line of Tract 4, South 1 degrees, 42 minutes, 58 seconds East
390.00 feet to an iron pin; thence South 38 degrees, 24 minutes, 33 seconds East 680.00
feet to an iron pin; thence South 73 degrees, S0 minutes, 54 seconds East 472.38 feet to
an iron pin; thence South 9 degrees, 45 minutes, 05 seconds West 830.00 feet to an iron
pin, a corner to Tract 4 and in the line of James O. Stanley; thence with the line of Stanley,
North 64 degrees, 54 minutes, 22 seconds West 171.38 feet to a 14 inch white oak; thence
North 46 degrees, 54 minutes, 06 seconds West 99.98 feet to a double red oak; thence
North 25 degrees, 03 minutes, 50 seconds West 161.96 feet to an iron pin; thence Nosth
21 degrees, 22 minutes, 24 seconds East 155.00 feet to an iron pin; thence North 30
degrees, 37 minutes, 24 seconds East 223.00 feet to a 14 inch red oak; thence North 12
degrees. 46 minutes, 25 seconds West 129.73 feet to a 30 inch white oak; thence South 80
degrees, 15 minutes, 40 seconds West 360.09 feet to a 18 inch white oak; thence North 73
degrees, 22 minutes, 14 seconds West 59.39 feet to a 14 inch chestnut oak; thence North
44 degrees, 28 minutes, 19 seconds West 374.36 feet to a double red oak, a corner to Jon
Walker: thence with the line of Walker, North 31 degrees, 22 minutes, 36 seconds West
114.00 feet to an iron pin; thence North 22 degrees, 14 minutes, 40 seconds West 142.69
feet to an iron pin; thence North 33 degrees, 52 minutes, 36 seconds West 226.00 feet to a
8 inch hickory, a corner to Tract 2 and Tract A; thence with the line of Tract A, North 2
degrees, 03 minutes, 10 seconds West 544.92 feet to the point of beginning and containing
16.67 acres.

4810210013
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EXCEPTING AND NOT CONVEYED HEREIN the following
described property which has been conveyed by previous deed
to Kenneth Ray Swint and Wanda Swint, his wife, by deed
dated , 1998 and recorded in Official Record
Book , Page , Carter County Records:

Lying and being on U.S. HigliWay 60 and being a part of the same
property conveyed to Albert Butler as recorded in Official Record
Book 0008, Page 348 in the office of the Clerk of Carter County,
Kentucky and being more particularly described as follows:

BEGINNING at an iron pin found a corner to George Lowe (Official
Record Book 0005, Page 467) and in the right-of-way line of U.S.
Highway 60; thence with the right-of-way line of U.S. Highway 60
South 83 deg. 27 min. 29 sec. East, a distance of 56.48 feet; thence
South 80 deg. 25 min. 09 sec. East, a distance of 161.29 feet; theace
South 76 deg. 37 min, 38 sec. East, a distance of 129.41 feet to an iron
pin found a corner to James Bailey (Deed Book 241, Page 147); thence
with the Bailey line South 1 deg. 42 min. 58 sec. East, a distance of
247.01 feet to an iron pin set near the south side of the creek bank;
thence with a severance line through the Butler property North 72 deg,
18 min. 09 sec. West, a distance of 158.72 feet to an iron pin near the
south side of the creek bank; thence North 86 deg. 20 min. 50 sec. West,
a distance of 188.67 feet to an iron pin near the south side of the

creek bank and in the line of George Lowe (Official Record Book 008,
Page 467); thence with the Lowe line North 2 deg. 03 min. 10 sec. West,
a distance of 250.00 feet to the POINT OF BEGINNING: said described
tract containing 1.88 acres.:

There is reserved a 12° right-of-way across the above described for the
purpose of ingress and egress for the remaining property on the South
side of the ahove described property. -

Subject to all legal right-of-ways and easements of record.

The tract is more fully shown on a map or plat as surveyed, drawn, and
dated October 01, 1998 by Markus Johnson, Professional Land
Surveyor No. 3303 Johnson's Land Surveying and attached hereto and
made a part thereof by reference.

Being a part of the same property conveyed to Albert Butler by deed
dated July 21, 1998 and recorded in Official Record Book 8, Page 348,
Carter County Deed Records.
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Being a part of the same property conveyed to Albert Butler by deed from Billie Jo
Wallace, single, et al, dated July 21, 1998 and recorded in Official Record Book 8, Page
348, Carter County Deed Records.

TO HAVE AND TO HOLD the same together with all the rights, privileges and
appurtenances thereunto belonging unto the Grantees, EARL S. BURTON and —
JUANITA J. BURTON, his wife, joint withTights of survivorship, their heirs and
assigns, forever, with COVENANTS of GENERAL WARRANTY.

IN TESTIMONY WHEREOF witness the hand of the Grantors the day and year
first above writtén

We, ALBERT BUTLER and BETTY BUTLER, his wife, Grantors and EARL
S. BURTON and JUANITA J. BURTON, his wife, Grantees, do hereby certify,
pursuant to KRS Chapter 382, that the above-stated consideration of $15,000.00. We
further certify our understanding that falsification of the stated consideration or sale price
of the property is a Class D felony, subject to one to five years imprisonment and fines up

to $10,000.00.

7 /' /2 5 A
ALBERT BUTLER BETTY,FUTLER
i/mu. E.QURTO% ) 2

STATE OF KENTUCKY

COUNTY OF CARTER
The foregoing instrument was sworn, subscribed and acknowledged to before me
this J’,’fﬁ- day on - @/C . 1998 by ALBERT BUTLER and BETTY BUTLER,

his wife, to be their free act and deed.

] .
My commission expires: D-12-2) | L d

NOTARY PUBLIC, KENTUCKY
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WIINLSSLIH: That tor and i consideration ol the sum of Sixty-seven Thousand
Dollars, ($67,000.00), cash in hand ;;aid, and other good and valuable consideration, receipt of
which is hereby acknowledged, the parties of the first part have bargained and sold, and by these
presents do bargain, sell, grant and convey unto Tammy J. Kouns, her heirs and assigns forever, a
certain parcel of land lying in Carter County, Kentucky, aﬁd being more particularly described as

follows:

Being Lot No. 1 of Indian Hills Subdivision of Grayson, Carter County,
Kentucky, as shown on Plat of said subdivision which is of record in Deed Book
170, Page 534, Carter County, Kentucky Clerk’s Office and bounded and described
as follows:

BEGINNING at a point in the Eastern line of Shawnee Street, which point is the
common front corner between Lots 1 and 3; thence with the Eastern line of
Shawnee Street, N. 17-03 E. 11.20 feet; N. 7-36 E. 75.16 feet; N. 63-25 E. 50.49
feet to the point of intersection with the Southerly line of Blackfeet Street; thence

- with said line of Blackfeet Street, S. 87-30 E. 118.81 feet; S. 16-24 E. 121.29 feet
to a point; thence leaving Blackfeet Street N. 86-17 W. 26.68 feet to the common
corner between Lots 1 and 3, thence with line between Lots 1 and 3 same bearing,
185.08 feet to the point of beginning, containing 20,593 sq. feet, description
written by O.S. Green, Ky R.L.S. 6219.

Being the same real estate conveyed to Orby Barton Layne and Cathy K. Layne.
his wife, by Michael McShane and Lisa McShane, his wife, by and through her
Attorney-in-fact, Michael McShane, by Deed dated September 29, 1989 and
recorded in Deed Book 201, Page 800, Carter County Court Clerk’s Office.

This conveyance is subject to all covenants, restrictions, reservations, exceptions,
exclusions, easements and rights-of-way previously imposed and appearing of record.

The value of the property herein is $67,000.00.

The property taxes for the year 1998 are to be prorated between the parties herein.

TO HAVE AND TO HOLD the same. with all rights, pfi\'ileges and appurtenances

thereunto belonging or in anvwise appertaining unto the party of the second part, her heirs and

assigns forever, with covenant of GENERAL WARRANTY.

9812110014
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GRANTORS:

ORBY BXRT% LAYNEE i—‘ ? -

GRANTEE;

&,%‘(\\ \'“u&l/ ﬂ\L( B nu_)

TAMMY J. KOUNS )

STATE OF KENTUCKY
COUNTY OF CARTER

- I, the undersigned, a Notary Public in and for the County and State aforesaid do hereby
certify that the foregoing Deed and Consideration Certificate was this day produced to me in said
County and State and duly sworn, subscribed, acknowledged and executed before me by Orby
Barton Layne & Cathy K. Layne, his wife, Grantors herein.

Witness my hand, this the _ 11th day of December 1998

My commission expires: _._June 19, 2000

‘ NOTARY'RUBLIC, STATE AT LARGE

STATE OF KENT
COUNTY OF __CA

I, the undersigned, a Notary Public in and for the County and State aforesaid do hereby
certify that the foregoing Deed and Consideration Certificate was this day produced to me in said

County and State and duly sworn, subscribed, acknowledged and executed before me by Tammy
J Kouns, Grantee herein.

Wuness my hand, thisthe 1lth day of December | 1998

“*\
rmssxq(n explres June 19, 2000 .
OVAR M
K “qu AN 4%5@6/
-,\ NOTARY PLBL]C STATE AT LARGE
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THIS DEED, made this, the 15th day of August, 1996, by and
between TERRY L. NAPIER and SHARON J. NAPIER, HUSBAND AND WIfE,

of 14715 Rice Lane, Rush, Kentucky, 41168, parties of the first

part, and BRADLEY K. ADAMS and REBECCA CRUM, UNMARRIED, of 14715

Rice Lane, Rush, Kentucky, 41168, parties of the second part.

WITNESSETH: That for and in consideration of the sum of -

One ($1.00) Dollar, cash in hand paid, and other good "and

valuable considerations, the receipt of all of which is hereby

acknowledged, the said patties'of the first part do hereby GRANT

as joint

’ and CONVEY unto the said parties of the second part/ I

tenants with the Incldent of survivorship and not as toenanta In commoun, thu

following dascribed real estate:

DARCEL ONE

situated in the State of Kentucky, County of Boyd, and being
a part of Tract C of the Charles E. Yates Subdivision of the
Williams Farm, as shown on plat thereof prepared by Fred W.
Gesling dated April, 1954, recorded in the Office of the’
Clerk of the Boyd County Court, Kentucky, in Plat Book 16,

' ' . { Page 7, and being more particularly described as follows:

BEGINNING at a point in the westerly side line of Lot No. 110
o of the Charles E. Yates Subdivision of the Williams Farm,
. which point is in the southerly right-of-way line of the
county road; thence with the southerly right of way line of

! the county road, North 74° 41’ West a distance of 94 feet to

i a point; thence at right angles in a southerly direction with

: a line parallel to but 94 feet distance from the line of Lot

| No. 110, a distance of 250 feet to a point; thence south 74°

.o . 41’ EBast a distance of 94 feet to a point in the westerly

EAS side line of Tract D; thence with the westerly side line of
N

Tract D and Lot Wo. 110, in a northerly direction a distance
- of 250 feet to the polnt and place of beginning.

Frepmiad by

'

:

' 02-06 .KY
1AW OFFICES l ‘
*EIN A HALL |
H3T0H, VAIST VINGI A ',

1045228100
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PARCEL _TWO

Situated in the State of Kentucky, County of Boyd, and being
a part of Tract C of the Charles E. Yates Subdivision of the
William Farm, as shown on plat thereof prepared by Fred W.
Gesling dated April, 1954, recorded in the Office of the
Clerk of the Boyd County Court, Kentucky, in Plat Book 16,
Page 7, and being more particularly described as follows:

BEGINNING at a point in the southerly right of way of a
county road, N. 74° 41’ W. 94 feet from the northeast corner
of Tract C; thence continuing with said right of way N. 74°
' 41’ W. 50 feet to a point; thence S. 15° 17’ W. 250 feet to
a point; thence S. 74° 41’ E. 50 feet to a point; thence N.
l 15° 17' E. 250 feet to the point of beginning.

Being the same raal estate conveyed to Terry L. Napier and
Sharon J. Napiler, by Clyde Edison Spillman and Dorothy P.
Spillman, by deed dated September 3, 1992, and recorded in
the office of the Clerk of Boyd County, Kentucky, in Deed
Book 559, at page 715.

This conveyance is made subject to any and all covenants,
restrictions, easements and reservations which may be a matter

of record in the Clerk's office aforesaid and running with the
land.

And the said parties of the first part do hereby covenant

to and with the said parties of the second part that they will
WARRANT GENERALLY the title to the property hereby conveyed,

except as to taxes for the current year, which are to be pro-
rated by and between the parties hereto.

The grantors herein do hereby declare that the total

consideration paid for the property transferred by this document
is $27,500.00.

Prepared by: 02~06.KY
LAW OFFICES ‘
KLEIN & HALL
HUNTINGTON, WEST VINGINIA
304.372.6100

pook GO0 1G4
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Peapiarag by
1AW OFFICES
LEIN & HALL
AN WEST VINGINIA
WHL5822 6100

WITNESS, the following signatures:

SHARON J. E}PI
STRIE OF WIEST VIRGINIA,
COUNTY OF CABELL, T0-WIT:

The foregoing instrument was acknowledged before me this

(Z day of August, 1996, by TERRY L. NAPIER and SHARON J.
NAPIER, husband and wife.

My commission expires /2/é354i5

-

VI
ﬁ'mm' PUBIAC
(AFFIX NOTARIAL SEAL)

02-06.KY

B00k 600 165




Prapated by
1AW OFFICES
KLEIN 8 HALL
HUNTINGTON, WEST VINGI A
304.522 8100

CERTIFICATION OF CONSIDERATION

We, Terry L. Napier and Sharon J. Napier, husband and wife,
Grantors, and Bradley K. Adams and Rebecca Crum, Grantees, do

hereby certify, pursuant to KRS Chapter 382, that the above

stated consideration, in the amount of $27,500.00, is the true,

correct and full consideration paid for the propérty herein

conveyed. We further certify our understanding that

falsification of the stated consideration or sale price of the
property is a Class D felony, sublect to one to five years

imprieonment and fines up to $10,000,00.

CXJZQZL¢°}//Sa/4E7//:a( £

TERRY 1/7 NAPT ER/ i

' D/?a/z N <f "/41 ULL-.’
SHARON J. N{ﬁIER{

GRANTORS

B WM;, Pt Or/nm,.

DLEY K. ADAMS

GRANTEES
STATE OF WEST VIRGINIA,

COUNTY OF CABELL, TO-WIT:

The foregoing instrument was écknowledged before me this

£9 day of August, 1996, by TERRY L. NAPIER and SIIARON J.
NAPIER, husband and wife.

My commission expires /2'//27/6-3

C//i 7
//‘GTAqugyBLIC

Y 02-06.KY
1,¢ FRE % IRTA
) JI\" oy ,' L /
WY, )L ‘LW

Coowvatvons Lyb ot Cobonbs 10,5719

" gk BO0Qpce 1606
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DEED

TINS DEL D OF CONVEY ANCE nude and entered into this _1 7tk day of Moy, 199,

by and hetween PHOFRETCAREY SINMONS amt IACK SINMOTIS, her husband, of 2204 West
Midland Tiail, Ruch Kentueky HHOR hereinallee called GRAMTORS, and ROGER K.

SALYERS and DA G SAY YURS, Lis wife, of 2327 Weat Midland Frail, Rush, Kentucky
ALIOR, heveinaller called GRANTEYS
WEENESSEAN Dhat for s in consideration ol the s of Nine Thousand {$9,000 00y

Doltars, castuin b paidd per the terme of that cevtain Land Contiact entered into by the paities
on November 6, 117 and 1ecarded in Deed Book 820 page 728, Royd County Records, the
reccipt of which is heteby acknowledped, the GRANTORS have batgained and sold and do by

these presemts, hanaing, sell and convey nmo the GRANTEES, ROGER K. SALYERS and

LINDA G SAUNVERS, his wile, Tor theis joint lives, with the temainder in fee siple to the

suevivor of them, ic o her heits and assigns, forever, the folfowing real estate lying and being in

Boyd County, Kentneky, and more padticulasty deseribed as follows, fo-wit:

Lot Noo 81 ot the Chades & Yates Subdivision of the Williams farmn, as shown
on the map o plat theteol prepated by Fred W, Gesting, € B | dated April, 1954,
and recorded in Plag Rook Mo 16, page No 7, in the oftiee of the Boyd County
Count Cletk:

Retug the same propeniy convesed to PHOTRE CAREY SINONS from Mary E. Ratchill,
widew, by Deed dated November 6, 1987, reconded in Deed Dook 524, page 72t Bovd

Connty, Kemocky, Deed Records. See also Affidavil of Gusney Johnson regacding the
Notary Ach noswdedgment of said Deed secorded in

| ) Miscellaneous Book S EZJ, Page
N "1‘5)\ Rovd Connty, Kentueky, Records .

The ghove described property is canveyed subjeet fo all con enants, restiictions, easements

and vight-of ways previeusly imposed and appeating of 1econd

The GRANTORS aud GRANTIES da hereby eertify, pursiant 1o KRS Chapter 382, that

the above-stated considention in the amonnt ot Nine Thousam ($9,000.00) Dollars, is the true

cotrect and fall consideration patd o the property herein convesed

The parties furthes centify
they understand that talsilication of the stated consider

ation or sale price of the property is a Class '

D felony, subject to one fo five vears imprisonment ad fines up e Ten Thousand ($10,000.00)
Dollars.

TO TAVE AHD VO HOUD the spme togrethies with aft e tights, privileges and
Appurtenances thercunto belonping unte the GRANTEES ROGER K. SALYERS and LINDA G

mok 598mee 34
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COMMONWEAL 1T OF KENTUCKY

CONMUY OF CARTER

lushand, GRANTORS,

< . 5/ B 131
My commission expites i ”.‘j‘..

COMMOMWVEALTH OF KENTHOK Y

COUTY OF CARTIFR

The foregaing Consideration Cegtificate s s

GRARTEES,

. . RO oy
My commission explics ’
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The foregoing Deed and Cogsideration Certifie

we this 170 day of May, 1996, by PHOERE ¢ AREY SINMONS and JACK SINONS, et

N()I ARY rust.

NOY TARY PUBLIC

SAUYERS, bis wife, finr their joint lives, with the remainder in Tee simple to the susvis ot of them
iz or her hehs and acsipns, forever, with COVERANTS OF GENERAL WARR AN Y

INTESTIMONY WHEREOE, the GRANTORS and GRANTEES have subscribed theis

names herelo on the day and yeas first above wiitten

Y

le.z.c'

. Iﬂnm.\w
o “l' ('/\Rl‘\ SINGY q

J/\ QIM()iE
éga C’ LA
ROGE K sm\ruq

kq(/n ba/q(")@

LINDA G. SALYE RQ

ate was acknowledged and swoin before

'i o

%{"\ K\

S INON S—ee
TRENTUCKYS s0e AT LARGY

acknowledged and swomn to betive me this
LIy of May, 1990, by ROGER K. SALYERS and LINDA G

- SALYERS, his wife,

\\ ;\S\ l""\._/"‘
ENR k)\ _STMIT

AU LARE
800K - 5. Srace 35
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DEERD

TRYS DERD OF CONVEYANCE, made and entered fnto this S\ day
of ~NosT. yons

’

, by and between PAMELA 8. BARBER,
glngle, with a mailing addvess of 2109 W, Midland Trail Road, Rush,

Boyd County, Kentucky 41160, GRANTOR, and GLEM BE. MANNING and KAY

MANNING, hits wifn, with a wmatling nddress of 1601 W, U.S. 60,

ashland, Boyd County, Kepturcky 41102, GRANTERS.
WITNFSSETI:

THAT FOR  AND 1 COHSIDERATION of tha gum of SIXTY-NINE

THOUBAND NINE HUUDRED DOLLARS (469,900.00), payment and rvecelipt of

which 18 hareby acknowledged, the Grantor does hereby grant,

bargalin, sell and convey unto the Grantees, for thelr joint lives,

with remnlnder tn fre stmple to the survivor, his or her heirs and

assigns forever, the following described real nstate altuate in
Boyd County, Kentucky, to-wii:

A tract of land lying and being on the north side of 0ld
U. s. oo,

near Coatton, fn Royd County, Kentucky,
bounded and described as follows:

and
BEGINNING at. a point in the north right of way line of
0ld U. sS. Highway 60 {n the lines of the lands of
Willtams Helrs; thence N, 11-03 W., 508.683 feet to a set
stone In the williams Nelrs ilue; thence N, 11-03 W.,

993.09 feel to a stake {n the center of the point; thence
8. 73-12 B., 90.80 fret to a point; M. B83-51 E., B8.60
feet to n stake; S, 54-50 F., 244.37 feet to a stake; S.
35-04 F., 244.22 feet to a stake; S§. 55-52 E., 146.00
feet to a stake; S. 44-38 E., 166.90 feet to a stake; §.
52-198 E., 541.00 feect to a stake; S. B3I-15 E., 417.40
feet to a atake; thence with lands of Emma Tackett Sword
8. 51-19 F., 419,55 feet down to the polnt to a stake (n
the northerly right of way line of 0ld U. S, uighway 60;
thence with ratd northecly right of way tine, 5 58-59 W.,
140.52 feet to a stake {n safd right of way
on the line of the long chord of which bears §.
80-12 W., 273.41 feet Lo the end of the curve; thence N.
85-05 W., 600.00 feel; thence stii!} continuing with sald
right of way Qline ant fn a weaterly direction
approximatnly 709 fent to the NEGINNING, all bearings
based ou true moridian, and contalning 30.61 acres, more
or less, and consisting of all of Tracts Nos. ! and 3, as
described In heed Nook 252, Page 291, Boyd County Clerk's
Office.

llne; thence
a curve,

THERE 1S  FXCEPTED HEREFROM  AND  NOT INTENDED TQ BE
CONVEYED HERRIN (1) beed dated July 20,

1962, from Otto

ook D&7me 72Y




Sanders and lTvene Sandercs,

his wife,
Ml Kathlenn Parcling,

to Willlam Darling
his wile, appearlng of record in
vend Pook 385, Page 425; (2) DNDeed dated September 16,

1e74, {rom Otto Sanders and Trvene Sanders, his wife, to
Cavl J. Felly and Wilma 1, Felty, his wlfe, appearing ot

record in heed Book 460, Page 119; (3) Deed dated
tlovember 25, 1974,

from Otto Sanders and Irene Sanders,
bis wife, to CaArl J. Felty and Wilma J. Felty, his wifc,
appearing of record (n Deed Book 460, Page 943, all |
velovencas hereln to the Boyd County Court Clerk's
Office, '

Belng the same veal estate conveyed to Gerald P. Rarber
and Pamela 8§, Barber, hls wife, by deed dated August 31,
1988, from Otto Sanders and Irene Sanders, his wife, and
appearing

of record in Deed Book %29, Page 8, in the
Office of the Boyd County Court Cleck of Kentucky.

See alsa Ouitetlalm Deed dated November 28, 1994, from
ieratd P. Barber, single, to Pamela §. Barber, single,
and appeaving of record in Deed Book 584

, Page 482, in
the Offtce of the Boyd County Court Clerk of Kentucky

Thrr  foregoing real estate {in  conveyed subject . to

easements,

all
restvict lons,

reservations, covenants, and conditlions,
11 any, previously imposed and appearing of record,
T NAVE AND TO HOLD the same, togothar with atl rights,

privileges, appa tenances, and Improvemants thereunto belonqging or

in anywine appertaining unto the Grantees, for thelr Joint llves,

with romalnder in fee s

lmple to the survivor, hla or her helrs and
assigns fovever, with covenants of General Warranty

The  parties heveto further certify,

ig2.13n

pursuant to K.R.S.
5, that

the above-stated consideratlon in the amount of
$69,900.00, s the tivue, corvect, and full consideration pald for
the property heretin conveyed.

T OTESTIMONY WHEREOQF,

the Grantor and Grantees have executed
thia tnstrument

and hereunto subscribed thelr names,

date first abave written.

the day and

ij Qo S Dol

Pamela S. Barber, Grantor

%/”.T” <

Hanning) Grantee =T

bk 587paee 728
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THIS DEED OF CONVEYANCE, made and entered into on this the Sth

day of February, 1999, by and between DENNIS A. SMITH AND CATHRYN

A. SMITH, his wife, of 3330 H"“‘i o (;:(/&(/36./.;{ b A11G
parties of the first part, and RANDALL J. FERGUSON AND CA%OLYN F.
FERGUSON, his wife, of 2007 Midland Trai; Road, Ashland, KY 41102,
parties of the second part.

WITNESSETH: That for and in consideration of the sum of ONE
($1.00) DOLLAR, cash in hand paid, and other good, valuable, and
sufficient consideration, the receipt of which is hereby
acknowlerdged, the parties of the first parr do hereby grant,
bargain, sell and convey unto the partics of the second part, for
their joint lives with remainder in fee simple to the survivor, his
or her heirs and assigns forever, the following degcribed real

egstate, to-wikt:

Being a tract of land situate on the north side of 0ld
U.S. 60, near Coalton, Boyd County, Kentucky, and more
particularly described as follows: :

BEGINNING at a concrete monument in the north right of
way line of U.S. Highway 60, said monument being a corner
of the property of Sherman Fowler; thence with the north
right of way line of said U.S. 60, S 65-59 W, 453.65 feet
to a stake in said right of way line; thence with the
east line of a proposed County Road, N 63-45 W, 135.60
feet; thence N 57-07 W, 113.48 feet; N 29-44 W, 138.89
feet; N 24-39 W, 229.42 feet; N 38-27 W, 81.31 feet to a
stake; thence leaving said proposed County Road, and
through the property of Otto Sanders, N 18-17 E, 180.65
feet to a stake on the point in a line of the property of
Jerald Stewart; thence with the property of said Stewart,
S 50-23 E, 250.94 feet to a stake; thence S 73-41 E,
331.42 feet to satake on the point; thence with the
property of said Stewart and said Sherman Fowler, S 48-17
E, 372.93 feet to the BEGINNING, containing 5.60 acres,
more or less, per Plat attached to Deed Book 480, Page
768, Boyd County Court Clerk’s Office.
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Being the same real estate conveyed to Dennis A. Smith

and Cathryn A. Swmith, his wife, from Kenneth Dwayne Felty

and Kelli Ruth Felty, his wife, by Deed dated August 4,

1992, of record in the Office of the Clerk of the Boyd

County Court, Kentucky, in Deed Book 559, Page 43.

The full consideration for this conveyance is.$90,000.00.

The foregoing real estate is conveyed subject to all
restrictive covenants, easements  and reservations, if any,
previously imposed and appearing of record.

TO HAVE AND TO HOLD the same,” together with all rightsg,
privileges and appurtenances thereunto belonging or in anywise
appertaining unto the parties of the second part, for their joint
lives, with remainder in fee simple to the survivor, his or her
heirs and assigns forever, with covenants of General Warranty.

We the undersigned, do hereby certify, pursuant to KRS Chapter
382, that the above-stated consideration in the amount of
$90,000.00, is the true, correct, full consideration paid for the
property herein conveyed. We further certify our understanding
that falsification of the stated consideration or sale price of the
property is a Class D felony, subject to one to five vyears
imprisonment and fines up to $10,000.00.

IN WITNESS WHEREOF, the parties of the first‘parc and thne

parties of the second part have hereunto subscribed their names as

of khe date first E;ove written.

é«'/ PR ,/ N ITT %ﬂg@f} jl'\)\g\_g ~

DENNIS A. SMITH, GRANTOR RANDALL J% FERGUSON, GRANTEE

(

] d el Iopcuon

.
SMITH, GRANTOR CAROLYN F. FERGUSON, GRANTEE
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STATE OF KENTUCKY)
COUNTY OF BOYD )

The foregoing deed and consideration certifiuate wag
subscribed, sworn to and acknowledged before me on this the 9ch day
of February, 1999, by Dennis A. Smith and Cathryn A. Smith, his
wife, grantors.

My Commission expires on: (20 [rows T
4

~—

NOTARY PUBLIC
STATE AND COUNTY AFORESAID

STATE OF KENTUCKY)
COUNTY OF BOYD )

The foregoing consideration certificate was subscribed and
sworn to before me on this the 9th day of February, 1999, by

Randall J. Ferguson and Carolyn F. Ferguson, his wife, grantees.

My Commission expires on: _/2) [Z‘(zdﬂg .
/ %éé ;Z
NOTA PUBLIC

STATE AND COUNTY AFORESATID

This Instrument Prepaved by
ROSE, SHORT & PITT

1544 Winchestexr Avenue
Suite 1117

Community Trust Bank Bldg.
P.O. Box 1777

Ashland, KY 411105-1777
(606) 325-4

BY: /{:) ~

DOCUMENT HO: 478999

RECORDED OR  FEBRURRY 10, 1999 01:35:44
TOTAL FEES: $12.00

TRANSFER TAX: $90.00

COUNTY CLERK: MAXINE SELDEE

COUNTY: BOYD CO CLERK

DEPUTY CLERK: KATHY FISHER

BODK De22 PAGES 202 - 204
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THIS MEED OF COnvEyAcfE, made and entered {ato on this the Z7 day
- f /) toan by and between LLOYD E. BUSCH and CAROLEE
: IV AR BN § (I N - ‘
rUSCH, his wife. and  RONALD L. LEWIS and MARTHA G. LEWIS, his wife,
fArr\oﬁ ~f the fivst part,  and ROBERT L. OSBURN, unmarvied, of $749
fape Prive, Catiertsbaryg KSntucky 41129, party of the second part.
WLV CRTH rhat  t v and in considevation of the sum of OMF

(s ooy pLLpAR . cash o hand pald,  and othey goed, valuable, and

sufficrant consyierration, the veceipt of which is hereby acknowledged,
the pwitias ~[ the (st part do herehy arant, bargain, sell and

vy ountn the party of the second  pavt, his heirs and assigus

Corever, the followins beosrribed real estate. to-wit:
Sutvarel oan Feyl o Coanty, Kentucky, and located off Musserv

Lace o the wavters ~Ff Shopes Creek and Chadwicks Creek and
docey ibed o ae foal Vo

PEAINUTHG ar o dren pin in the northevly vight of way of
v Drjve . satd prant being N 76-39-313 W, from Power Pole
Y1 1RT; thence with the Road, N 76-39-31 W, SR.64 feet to a

Point s thenes 11 fR-11-87 W, 122,35 feet to a point; thence §
SRl WL 1n i faet ko an fron pin: thenge teaving the
| e R DR V2,64 feet to an fion pain; thence W 20-30
Voot oo fent t e et gstone at the ¢ vaer of the cemetarvy;
en P A-rtg-ta r o 1 he 05 feet to an ivon pire; thence N 35-
AT A N fenr v oan fron pin, 3 feet west of a 30" Red
" the ¢ “ omver: thence with the fence, § 15-50-32 E,
VPToAt femt 0 sn it v pin; thence leaving the fence, § 5-00
B o Lot v e point of BEGINNTUS, and containing 2.45
vt by Tame veal estarn“rvhvnynd ta Lloyd E.
: vt ) fooe verte €0 tuther  and Arbugies Luther, his
' Lo b Cotaresl o sember 16, 1092, ye torded o the Office
3 oo by Torhe Tl County Court, Yentucby i Deed Roolk:
SO0 A (g
T P crlerata o far this convevanTe 18 €43 750.00.
s e Pusal setate s conveyad subye ot te all vestrictive
! ! SIS 0o wl vesevrvaticns, Fievaicusly  imposed and
; + vy H
LS SV 14 HOTE v vame, togethor swith at? vights, privileges
AR T F e T Y TP S I belenging or N anywraae appertaining unta
R . : Llpart . hig heire Wl oassions forever, with
R ! war oty '




IN WITHESS WHEREOF, the parties of the firat part have hereunto

subscribed thetr names as of the day first abnave written.

6”:1 (..t.‘ (,f, ‘;(ﬁtdl;

’
ROMATLD 1) LEWTS

//

PN @ et -8

MANTUA G LEWTS

STATE OF KENTUCKY )

COUNTY OF ROYD )

The foreqoing instyument was acknnwledget before me on this the

) :
‘E_ day oi__/)htq“ e 1990, by Lloyd  E. Ausch and Carolee Rusely,
¢ . .

his wife,

Hy Commission .'-'.:Nros e A.A{)(w_b 99 o

;ﬁ' tz// §/ ‘%

nnrAn{ PURT T g T
STATE AND COUNTY AFORESAID

STATE OF KENTUCKY )
CQUUTY OF BovD )

The foveqgaing inaliumant was Arknowledasd before me  on this the
/f—_t day of _‘7‘-)”,‘_' w1990, by Renabd L, Lewts and Martha

Lewis, his wife

My Commission owpipag . g“”‘ . 1990

-_*/(: 7 "/ C‘(/_,Z_’(/

HOTABY Bligj, i T
STATE AN commry AFQRESATD

Mis Instrument Brepaynd py. (e ' o e
P"OSE, SHORT « pivty Vo ' : . ['A:/
1117 Fivst Bank Py Cov o ' ' R
.0, Box {111 . . R ) (Vtug 2ee S0
Aslviland, KY A1inn.q 00 - 5 ENS (l‘) / -
C
1?7 ’
VS W/ e B e
v G Dol 1 N D g,

~ ( 1A "'L T, Ol
BOOK Dy Sease AT j Lv\ )141-.. v
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FHES PEED OF CONVEVANCE made nod sntered into this _;Z&Z'dny of

Februnry, 1990, by and betuween GEORGY RBOGGS and CAROLVN RO
wife,

[N his
heveinafter onlted QGRAHTORS,

and JEFF 5, RANDLE and SHARON K.

RANDLE, his wife, of 1011 Shaunee S5t.., Girayson, Kentucky, hereinalter
called GRANTEES,

‘

WETHESSETH:  That for and ‘K concideration of the sum of Foaprty-
Lo WA g o MR S8
Five™

housand ($45,000.009- batiars, cach in hand paid, the Epceipt of

which 18 hrioby acknoueledged, the GRANTORS have bargalned and snld and

do by these presents, hargain, sell and cnnvey unto the GRANTEER, JEFF

S RAMDLE and SHARON K. RANDLE, his wife, for their joint |_i\Ps. with

ELhe remninder in fee simple to the survivor of them, his or her heirs

and assians, forever, the following real eatate lying and being in

Carter Connlyv, Kentneky,

and more particalarvly deacribed as follouws,
Lo-wit:

Heing o part of Fyvorman and Adams property on Barvett's Creok,
in Carter County, Kentucky, more particularly described as
follawe:  REGINNING at a apike st 30 feet from line of Elton
Rupert.  Thenece €-07-36-w, 100,00 feet, S$-17-03-W, 100.00
V=66 -, TH,00 fert, S-65-39-W, 1.n0 feet to a stake.
N-313-5% W, 193,45 feat, 1o a stake, Thence N-10-14-E, 130.00 feet
to a atake 30 from ¥lton Rupert’s tine. Thence S-RB7-30-F,
20000 feet, to point of BEGINNIMG, containing 40,000 sq. feet, as
surveved

hy Cnvloe Wade Fvopman, Pogistered Land Surveyor Na.
A2, sS4 bearings magnetio, madontic declination 197/,
0w,

feet, S-

Thenen
Foet

02 deg.

There s further conveyed tn Granlees a rermanent

enseiient Lo yun with the Tand fov private roadway ingress and
egress purposes over the folloving described real property; A 10
font

tomideay heginning at the intrrsection of 0ld U'.S. A0 North of
Grayson, Cavter County, Kentucky, now

nhd the gravel road as {1t
lirs on the Everman and Adams property; Thence with the present
roaduny na it to the anhove

right N way

naw runs acvaoass the

firantors' property
described pavreet this day conveyed ta the Grantees.
Being the aame propevty conveved
Bogga, his witr, Ceram Cnrl
dated Juty 31, 1976,
Carteyr t‘onnty,

tn George Boggs and Cavolyn
Fvevman and Clarice Everman, by bead
and vecorded in Deed Book 171, Page 602,
Krntucky, berd Reecords,

TO HAVE AND TO HOLDY the same tauether with all the rights,

cprivilepes and apprirtenaness thernunto Lelonging unto the GRANTEFS,
JEFF 8. RANDLE and SIAPON K. RAMDLE,

hiv wife, for thelr joint lives,

Hith the vemninder in fre simple to the =survivor of them; his oy her

FILED FOR RECORD
s IO dayof N0, yedn at
Y00 o'clock P M. and rocrided In\2add
Book No,.&Ql._. ot pagne L.L\A.._._.__

Huwiﬁ.Mchnﬂd
Pyl

. D.C.




helrs and nsaigns, forever, with COVFEANTS of GENERAL WARRANTY .
IN TESTIMONY WHERFOQOF, the Granteors havé subscribed their names

hereto on the day and vear first above vritten.,

5)
TEOROECHOGAS “"‘"f"l‘rl? 7’ B
CAROLYN H)GGS ‘”“i)'\(?*‘“—*-m—-

COMMONWEALTH OF KENTUCKY

COUNTY OF CARTER

The feregoing tnstrument wns acknovtedged before me Lhis _l‘:kf day

of‘ February, 1990, by GFORGE BOGGS and C"AROLYN BOGGS, his wi.(e.

My commission rxpires U;&\T {(‘ 'qus

e

- i /

-

NOTARY PUBLIC, KENTWERY l
£,0. BOX 635 STATE OF KENTUCKY, COUNTY OF CARTER. SCT
BRAYSON, KY n.wmn.mcomd.cv-.».omc«mwm.mmmm

e foragolng \\ogd 1y on el dayol Bty 1995
foged for 1ocord, whareunan tha aama with the | and this cart-
Ificato havo been dity 1a~cedad In my ofeo In Book Pags 419

Glven under my hand, s ___lL'dayo(_Ml__ 19 Sb

Hugh R, McDevid
“anm‘ oe.

‘______________—
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THIR PEED OF CONYEYANCFE, wmade anl entered into on this the

Hh
day of FLHPUARY . 1995, hy and between LAWRENCE SARTAS AND
DELORFS SAFPAS, hiauife, of .0, RO 7> GRAYSON, KV, 41143 s
parties of the firvst part, and F. DAVID KING AND PEGGY S. KING, his

wife, of Y116 Cherckee Drive. CGrayrcon, KY 41143, parties of the
second pnrt,

WITHESRETH:  That for and in crnasideration of the swm of

ONE
(51.00) DNOLLAR,

sash in hand paid.

"nd other good, valuable,

and
gufficient connidriation,

the 1eeipt  of  which is hereby

ackneuledard, the pnrties of the f{ivrst part do hereby grant,
bargain,

7ell and convey unte the pavties of the second part, for
their joint Yives with remainder inn fre simple to the survivor, his
ot hey heira and azaigna (mrever, the

following described teal
eatate, to o uit:

PRARCYL, OHE

Bring Lota Hes. 15, %2, and 53, of iIndian Hills
Subvlivigion, plat of said subhdiviaion of record {n Deed
Noolk 170, Page 534, of the Marter County Court Clerk's
1ecords, referruce to vhich is hereby made for a more
particular deacription,

PARCEL, THO

RBeina Lok Ho, V7 of Indian Hill “ubdivision, plat of said
sublivision of vecord in Deed Rook 170, Page 534, of the
Cartar County nmurt Cletk's rernrds, reference to which
is hoteby wade for a more partisular description.
Reing the same real estate conveyed to Lawrence Sarpas
and Pnlorea Sarvpas,

his wife, from Boyd Riley and Betty
Riley, his wife., by Deed dated August ), 1988, of vecord
in

the Office of the Clerk of the Carter County Court,
Kentucky, in Dred Book 199, Faae 149,

The full consideration fov this conveyance ié $101,500.00.
The f(oregoing reat estate  is  conveyed subject

enazement s and

to  all
regtrictive

covenants, reservations, it

any,
previonunly imposed and appeaving nf 1ecord.
TO HAYE  AND TO HOLD the sam~, together with all rights,
privileaeras and

appurtenances therriunto belonging or in anywise
apprrtaining unto the partiers of the second part, for their joint
lvesa, with remaindar in fee aimple to the survivor, his or her

heira and asas{gna forever, with covenants of Genefa\ Warvanty,

[N
33

5 I S
500000000

'

o Gind

[} {‘V()__:_,,_‘.' C.
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TH WITHFSS WHERFOF, the patties of the first part have hereunto

subscvibed The{r names as of the dat - first above writtgn.

- J
‘/1_‘4115-;!{4_ Zer 1/'

LAWRENCE S}\RPAS T

LZKZﬂﬁﬂLblz 4/4 2

DELORES SARPAS. v

STATE OF U¥UTUCKY)

COUNTY oF noyp )

The {a1eqaing inctrument waa 4ok
M. day of (,7 /

Sarpas, hia uife.

nowledged before me on this the

........ ~+ 1095 by Lawrence Sarpas ‘and Delores

[ATRTFRY ALD
Hotary o, .,r ".Munnav

P"" -’Wy 1997
xi::;?éf:/jij?/4?1;;/7«4’

NOTARY PUBLIC
STATE AND COUNTY AFORFQJ\ID

Hy Commission evpires one

This Tuntyimment Prepared h)
ROSE, SH“PT & pPIYYT

ll 1 F’Y Rank lldq

\la\ri ntucl 4;})1’
e ? o>
SIS
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CONSIDERATION CHPUIFICATE
We the undersigned,

de hereby cavtify, pursuant to KRS Chapter 382,
that the alove-stated constderation iuw the amount of 3101,%500.00,
is the true, corvect, full consideration paid tor thelpropert)
herein conveyed. We further certify our understanding that
falsificatinan of the stated consideration or sale price of the

property ia a Class D feleony, subiect to one to five years
fmprisonment and fines up to $10,000 00

ORANTOR(S) GRANTEE(S)
()

L (L7 T O et W A TS .( : Fb ‘\Q /"\. —
AWRENCF, snnrAsi P | El Avx?%glnc
7 -
Jii) /ﬁr/. Lt l; AL ) §7

<
DELORES SARIAS FEGOY 8. KING )

STATE OF FVUTUCKY )
)Ss
COUNTY OF nnyp )]

The fervgoing Conaideration Certificate was acknowledged and

gworn to before me on this thﬁaf{ day o(dgrggé

, 1995, by
Lawrence

Apas and Nelores Sarpas, hin wife, grantors Net

DotaLD n 1yop

n
. ary Pub AY
My Commission expires on:

e, State of Xe AMucky
" State g1y dige
y Com'mnlcn Explios Jitty 20 va3y

- /452414ﬁ7’
HOTARY PUBLIC
STATE AND COUNTY AFORESA1D

STATE OF KFHTUCKY

COUNTY OF Rnwp

o St St
n

The forraning Connideration Covtificate was acknowledged and

A A
sWworn to hefors me on this tho/.{é{_ day ot M
E.

, 1995, by
David Kino and Peggy §, King, his wifa, granteeshoJKEMLOt!Hunn\y
Y Publle, 81410 oy
Hy Commigalon expives on: N HhliﬁﬂruL“c Ftucky
"
2

(LL A

vt
H'\TARY PUBLIC i
STATE AND COUNTY AFORESAID

BIATE ¥ MSVTLY'KY, €N 1y 0F CARTER, 6T
LHaw R umum\:f'-(‘mqm

Bt ¢ s \) g \l'v &m@
LA ewy

‘!‘ C e with the lovlodhq nd b
™ n-yo&«hbka
. &yd

?"'A?§$$!Au=mn

ITeate hanteen dly an
CApo Uit oy band, e {I
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FHIS DEED OF oot/ Al e made and entered into this ,\].. day of

Combeer, LA89, Ly el berwoen MICHAEL “eSHANT and his wife, LISA

HANE, by amd thtoaan her Attearnay-in-Fact Michael McShaﬁe,

dnalter caliod GRANTORS, and ORBY BARTOMN 1LoYNE anc‘l CATH‘Y K. I,A‘{.‘JF‘.,.
wilo, of PLO. Bov 817, Grayaon, kantucky 4‘f41, hereinafter called.
HERS '

wlTNHSSETH? “hat for and in'connidnrntinh‘n( the sum of Porty—twn

aaand (842,000,000 bollars, cash in hand pail, the receipt of which
hereby ncknowledged, the GRANTORS hnvﬁ bargained and sold and do by
e presents, baraain, aell and convey unto 'ha GRANTEES, ORBY BARTON
“Eoand CATHY K. LAY, hia wifa, for their joint lives, with tﬁg
vinder in foe aimple ta the survivor of them, his or her helrs and |
rgqnn, forover, the following described propevty, lying and bqldg in

ter County, Keontucky, and more particularly described as follows,

ity

Belng Lot Mo, | of Indian Hills Subdivision of Grayson,
Carter County, Kentucky, as shown on Plat I said sub-~
division which is of record in Deed Book 1'0, page 534,

Carter County, Kentucky Clork's Office and bounded and
described as follows: :

BEGINNTNG at a point in the Eastern line of Shawnee
Street, which point is the common front corner between
Lots 1 and 3; thenee with the Bastern line of Shawnee
Strect, M, 17 deg. 0% mia, £, 11,20 fect; ''. 07 deg,

3 min, B, 75,16 1oty N, 61 deg, 29 min, 1, 50.49 feet
Lo the polnt of fntersection with the Southerly line of
Blackfeoet Streoty thence with satd line of Hlackfeet
Strect, 8, B7 deg. 30 min, E. 118.81 feert; S. 16 deg. 24
min, B, 121,29 f(eet to a point; thence leavipg Blackfeet
Street N, 86 deq. 17 min, W, 26.68 fect to the common
corner between Lot U and 3; thence with iine between
Lots 1 and 3 same bearing, 185.08 feet to the point of
beginning, containing 20,5931 sq. feet, desaription
weltten by 0.8, Green, Ky R.L.S. $219,

belng the name propecty conveyed to Michan) McShane and Lisa-
McShane, his wife, (rom Peoples Bank of Olive Hill, dated |
Cdanuary 18, 1986, roecorded in peed Book 191, Page 595, Carter
County, Kentucky, Devd Recorda,  Power of At Lorney from Llisa
"efhane Lo Michael Meshane dated September J\_, 1989, is

recordud {'n Mlgcel lancous Book NN Page Cartec
County, Kentucky, Records, et B




BCOK_—_im.___PAG. RIE.
TO HAVE AND TO HOLOD the same togathar wi-. ~il ST cigh s,
t 'vileges and appurtenance theraato Salamgie: ey Tie GRAMTTEE L
"TON LAYNB and CATHY K LAYME, hig wif.a, ¢ae -':,; j3tan L,
' remainder tn fee simple to tha 3urviine of B N A Y T T
' assigns, forever, with COVEMANMNTS of GEMEP Y vaavry,
iN TESTIMONY NHEREOF, th Goayntora gy LB shalp ooy
b to on the day and yoae Fiear A N R L
e . /
MICHAST HAWP
I/ -~ g -
/ — A e R
sttt . K,'xéy ::L, .'”'o.m
LOENTNE NSE DY RAT Aneriral, " 2
in~Fvu Tithael MoSnyn.
C|

"WWEALTH QF KEMNTUCKY
¢ " 'f OF CARTER

The foregoing instrumenr was acknowladgaed © - aca

e thiy N R
of ‘ptember, 1989, by MICHAEL McSHAME and hix ey LESA MesHane, o,
ar ~ hrough her Attorney-in-Fact Michamsl Meshan '
My commission expires T2 '3
Lo /_zu
MOTARY o "L(‘

xwr o

| A .. W
smsun KY : ¥ C ™
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Qualifications for Raymond Veal, MAI, CCIM, CPA
Kentucky Certified General Real Property Appraiser #1030

Education
Florida State University
BSBA Hotel and Restaurant Administration
University of Florida
BSBA Accounting

Association Membership and Awards
Appraisal Institute MAI designation 1998
Certified Public Accountant 1979
Certified Commercial Investment Member, National Association of Realtors 1988
Commissioner, Lexington Housing Authority 1989

Certification
Certified General Property Appraiser
State of Kentucky #: 1030

Real Estate and Related Courses
¢ Principles of Real Estate
¢ National Association of Realtors

Offices Held
Board of Directors, Blue Grass Chapter Appraisal Institute

Experience
Senior Appraiser for The Leach Companies
Commercial Real Estate Agent for Isaac Commercial Properties, Inc.
Commercial Real Estate Agent for Justice Real Estate
Certified Public Accountant for Hisle and Company (CPA’s)
Area Supervisor for Jerrico, Inc. restaurants

Clients Include
Corporations Banks
Savings and Loan Associations Credit Unions
Mortgage Bankers Individuals
Hospitals Educational Institutions
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